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Independent Auditor,s Report
To the Shareholders of

Lub-rref (Bangladesh) Limited
Report on the Audit of the f inancial Statements

Opinion
We have audited the Financial Statements of Lub-rref (Bangladesh) Limited (the Company), which
comprise the Statement of Financial Position as at June 30,2O2l and Statement of profit or Loss &
Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the
year then ended and Notes, comprising a summary of significant accounting policies and other
explanatory information thereto.

In our opinion, the accompanying Financial Statements give true and fair view, in all material respect
of the Financial Position of the company as at June 30,2021, and its financial performance and its
cash flows for the period then ended in accordance with lnternational Financial Reporting Standards
(IFRS), The Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws
and regulations.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the company in
accordance with the '[nternational Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and The lnstitute of Chartered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and informing our opinion thereon, and
we do not provide a separate opinion on these matters.

l.Revenue Recognition
Note no. 2.18 &20

Key Audit Matter Our Audit Approach

At the year end the company reported total revenue
ol'Tk. 1.721.q0 1,348/-

-lhe companl generates revenue from the sale of
goods to local customers.

Our audit approach includes but not limited to the
followings:

- Obtaining an understanding of and assessing
the design and operating effectiveness of
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We identified revenue recognition ur tiey auOit
rnatter as it is one of the key performance indicators
of the Cornpanv. which give rise to an inherent risk
ofthe existence arrd the accuracy ofthe revenue. creation and

of revenue

Assessing the appropriateness of the
Company's accounting policies for revenue
recognition and compliance of those policies
with applicable accounting standards.
Obtain supporting documentation for sale
transaction recorded either side ofyear-end to
determine whether revenue was recognized in
the current period.
Comparing a sample of revenue transactions
recognized during the year with the sale
invoices and other relevant underlying
documentation.

Critically assessing manual journals posted to
revenue to identiff unusual or irregular items,
and finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

controls designed to ensure that
recognized in the appropriate
period.
Segregation of duties in invoice
modification and timing
recognition.

revenue is
accounting

2.Valuation of Inventory
Ref: Note 2.14 & 5.00

Audit Matter Our Audit Approach
Closing inventory of Tk. 5l4,5j j,7 jgL
represents 21 .54 % of current assets and almost
1.70% of total assets .The closing inventory
figure have significant intpact in deter.mining
tlte e ost ol !1oods sold.

lnventories are r-rsr"rally carried in financial
statemel'lts at the lower of cost and net realizable
r,alue. Since fi"equent changes in customer
demand is unavoidable in manufacturing
industn and a large quantity of raw rnaterial is
held. As a result, there is risk that the carrying
valtre of inverrtory exceeds net realizable value.

Our audit approach includes brt noi ti*ited to th"

rovisions against inve

followings:

-We gained a clear understanding of recording and
valuation methods and operating effectiveness
regarding Inventory,

-We made sure that closing balances care carried
forward correctly and current year purchase amounts
are in agreement with ledger balances.

-We reviewed the company's policy of accounting for
obsolete, damaged & slow moving items along with
procedure for disposal.

-We have checked the physical safeguard of inventory
held at warehouse of the company.

- We also reviewed the requisition process of
inventory and control on dispatch of items.

-We have also considered the adequacy of the
company's disclosures in respect of the levels of
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3.Deferred Tax Liability
Ref: Note 2.34.2 ,15 & 27.02

Key Audit Matter Our Audit Approach

As per IAS 12 Incorne Taxes, the two
cornponents of the company's estimated tax is
Current Tax &- Deferred Tax. There is a

def-erred tax liability of Tk. 241,622"4581-
rvhich is eqirivalent to 3.610% cornpared to total
assets of the compan1,. In SPLOCII there is a
reported deferred tax irrcome of Tk.
88,292,300/- which is 21.230/o of the profir
before interest & Tax for the vear.

The ternporary difference of deferred tax consist
critical calcr-rlation and forecast. The r.rnceftaintl'
in fbrecasting or lack of erperlise rnay results in
rnaterial misstaternents which ma),have an
irnpact on corporate tax.

-We verified that right opening balances are carried
forward in deferred tax account.

-We made sure that ,the tax base is according to 3'd
schedule of ITO 1984 and the accountant of the
company have clear understanding of posting the
associated j ournal entries.

- We recalculated the figures presented in the financial
statements and made sure they are in agreement with
general ledger.

- We examine the procedure of arriving at temporary
difference in case of lease liability and RoU asset

-We reviewed the amount of provision created for
Deferred Tax in current year and the relevant
adjustment against revaluation reserve.

-We ensure that the correct rate / rates of Tax is used
to calculate the provisions for deferred tax.

-We evaluated the adequacy of financial statement
disclosures including key assumptions, judgments and
sensitivities.

ASHRAF UDDIN & CO.
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7,

Other Information
Management is responsible for the other information. The other information comprises all of the
information in the annual report other than the Financial Statements and our auditor's report thereon.
The Annual Report is expected to be made availableto us afterthe date of this auditor's report. The
directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. [n connection with our audit of the Financial Statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstaternent of this other information we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the Financial Statements in
accordance with IFRSs, The Companies Act l994and other applicable laws and regulations and for
such internal control as management determines is necessary to enable the preparation of Financial
Statements that are free from material misstatement, whether due to fraud or error. The Companies
AcL 1994 require the management to ensure effective internal audit, internal control and risk
management functions of the company.
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In preparing the Financial Staternents, management is responsible for assessing the company,s abilityto colltillue as a goillg collcern, disclosing, as applicable, matters related to going concern and usingthe eoittg cotlcerll basis of accor-tnting unless management eitlrer intends to liquidate the company orto cease operatiorls, or has no realistic alternative br-rt to clo so. Those charged with governarce areresponsible for overseeing tlre conrpa'rv's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
our ob-fectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free fiom material misstaterrent, whether due to fraucl or error, and to issue an auditor,s report that
includes our opinion. Reasonable assllrance is a high level of assurance, but is not a guarantee that anaudit conducted in accordance rvith ISAs will always detect a material misstatement when it exists.Misstaterretlts can arise fiorn fiaud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic clecisions of users taken onthe basis of these Financial Statements. As parl of an audit in accordance with lSAs, we exercise
professional.iudgrnent and rnaintain professional skepticisrn thror.rghout the audit. we also:

' Identify alld assess the risks o1'material rrisstatement of the Financial Statements, whether due tofi'aud or error. design and perfbrm audit proceclures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provicle a basis for our opinion. The risk of not
detecting a material nlisstatetlettt resLrlting from fr"aud is higher than for one resulting from error,
as fraud rnay involve collusion, forgery, intentional omissions. misrepresentations, orthe overrideol internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opirrion on tlre efrecti'eness o1'the company's internal control.r Evaluate the appropriateness of accoLtnting policies used and the reasonableness of accounting
estimates and related disclosures rracle b1, r.nanagement.

o corrclude on the appropriatertess of management's use of the going concern basis accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events orconditions that rnay cast significant doubt on the companv's ability to continue as a going
collcerll' If we conclude that a ntaterial unceftainty exists, we are required to draw attention in ourauditol''s report to the related disclosures in the Financial staternents or, if such disclosers areinadequate, to rnodi[' our opittion. our conclusions are based on the audit evidence obtained upto the date of our auditclr's repoft. How'ever. future events or conditions may cause the company
to cease to colttinue as a goirrg concent.

o Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and event
in a rnanner that achieves fbir presentation.

' Obtain strfficient appropriate aLrdit evidence regarding the financial information of the entities or
business activities within the company to express an opinion on the Financial Statements we arerespo,sible fbr the directiort. supervisio, and perfbrirance of the company audit. we remainsolely responsible for our audit opinion.

we cotnlnunicate with those chargecl with governance regarding, among other matters, the planned
scope and tirning of the audit and significant aLrclit findings, inclLrding any significant deficiencies ininternal control that we identify, clLrring our audit.

we also provide those charged ',r'ith governance with a statement that we have complied with relevantethlcal requiretrellts regarciillg independence, and comrnunicate with them all relationships and other
Inatters that ntay reasonably be thought to bear on orrr independerrce, and where applicable. related
saf-egLrards.

t'
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare-circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other Legal and Regulatory Requirements
ln accordance with the Companies Act l994we also repoft that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;b) In our opinion, proper books of accounts, records and other statutory books as required by law
have been kept by the company so far as it appeared from our examinations of those books;c) The Statement of Financial Position, Statement of Profit or Loss & Other Comprehensive Income
and Statement of Changes in Equity and Statement of Cash Flows of the Company dealt with by
the report are in agreement with the books of accounts and returns; and

d) The expenditure incurred were for the purpose of the company,s business.

uddin Ah
llment no: 1046

Partner
Ashraf Uddin & Co.
Chartered Accountants

(

Date: 31October.202l
Place: Dhaka DVC: 2l 103 I 1046,{545667 I
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Lt lB -R.REF (BANGLADESH) LIN.{t].ED
8-6 (Part) 9-10 &23-21
BSC'lC lndLrstrial Estate. Block-A
Custont Acadenty Sagarika Road
Chittagong-,12 l3

Statement of Financial Position
As at June 30,2021

ASSE't'S
Non-Current Assets (Nct)
I)ropert1. PIant and Equiprtrent
('apitaJ Work-in-Progress
Ilight oltlse Assers (Net)

(lu rrent Asscts
I n l'entori es

Recci vab lcs

Adlanoes. l)eposits & Prepal,nrents
Related Partv Cuffent Accounts
Cash and Oash Eqr-rivalents

TO'fAt, ASSI,]TS

S II i\ R E H O L D F-] R'S EQ T] I T\',\ N D I, I A It I L I'I'I ES
Shareholders'liquitl
Sharc Capital
Share Prcntiuur
Ilevaluation Resen,e
Iletaincd Earnings

\on-current Liabilities
Long- l crnt l-oan-Non Current Poflion
t ease I-iabiIitic-s-:\rin Current I)rtrtion
I)cterrecj I ar t_iabilitl

(lurrent I-iabilities
I ,,rtg- ;.,,,, I (,tn-L rtr|cnt I,Ortioil
I clse I ialllitie:- ( urrent Portiun
Shoft-Ternr flank Loan
l-iabilitl, fbr WI,pF
Accounts I)ayables
Liability lirr Current Tax
l.iabilitl lirr Erpenses

r oT.\r_ sHARt_HOLDERS EQtitT\ & r.tABtLIl-tES

NET ASSET VALUE PER SHARE (NAV) with Re-Valuation
NET ASSET VALUE PER SHARE (NAV) without Re-Valuation

2,399,196,592 1,378,515,705

6,681,120,614 5,308,4,1,1,897

689,355,955 681,415,254

36.{s | 3J.sl
32.37 | 28.60

3.00
3.04
4.00

5.00
6.00
7.00
8.00
9.00

10.00

I 1.00

12.00

13.00

14.00

15.00

16.00

11.00

15.00

17.00

18.00

19.00

20.00
21 .00

8"*r

Date: 3 I Octoher. 202 I

I'lace: Dhaka

Company Secretary

'd.Mohiuddin Ahmed FCA, CFC
lnrollment no: 1046

Partner
Ashlaf Uddin & Co.
Chartered Accountants

DVC: 21 1031 104645456671

514.s57.779 | szt.tto.tot
4t1.96q.725 | +:0. I96.6t0
150.662.01 I | 365.738.es6
2t.242.se7 | : 1.e25.000

983,763 22,838.325

5 r.068.220 | ::.osz.r,; I

s.le7.7t4 | s rz.o,lz
4t3.e28.273 | AO+.SZO.o:S

r 8.223.302 | r u.ru +.s r s
e.264.737 | ZA.+Oo.+ ro

r84.1i3.s77 | rzs.osz.+:s
7,t40,102 11,295,626

w



r.LrB -RREF (BANGLADESH) LTMITED
8-6(Part) 9-10 & 23-24
BSCICI Industrial Estate. Block-A
Custom Acadenrr Sagarika Road
(.lhitta-uong-.12 13

Statement of Profit or Loss & Other Comprehensive Income
For the period ended .lune 30. 2021

ASHRAF UDDIN & CO.
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t.7t-'].e0 t.l+8 | t.6s0.499.2t1
(r,167,403,611)l (1,145,828

556,497,737 544,670,615

\ct Rcr enues
( trst o1'Coods Sold
Cross Profit

Operating Expenses
(iencral arrd Administrative Expenses
SclIing rntl Distlibuti,,n l-rpenscs
Other Operating Incorne

Operating Profit for the period

Other Non Operating Income
l:ir-ranciai F,xpenses t.rn Loan
[;inancial Expenses on l,ease
l:inancial lnconre
lnconrc il'om Others

Profit Before WPPF & Income'Iax
[.ess: (]ontribution to W[rPF
Profit Before Income Tax for the Period
Provision lbr Income Tax
Clurrent'l-ax
I)ef'crred Tax

Net Profit After Tax for the Period
Other Comprehensive Income
I)et'crred Tar (Expenscs)/[ncome of Revaluation Reset.r,e
'[otal Comprehensivc lncome for the Period

Earnings Per Share (EPS) Basic

l)ate: 3l October- 202 I

Place: Dhaka

22.00

23.00

24.00
25.00
26.00

486,209,949 480,729,054

116,907,876
27.00
28.00
29.00
30.00

382,689,345 363,827,119
(18,223,302) (17.32,1.818)

364,4q6,042 346,496,360

3r.01
31.02

394,377,204 257,301,750

400,912,242 258,313,727

32.00 3.41 | 2.5-

Company Secretary

Ashraf Uddin & Co.
Chartered Accountants

DVC: 2 1103 11046AS4s6671

Notes

Amount in Taka

01 Jul. 2020 To 30
Jun,202l

0l Jul. 2019 To
30 Jun 2020

( I2 i.46,5.tJ58 r

( 178"461 r

550 6.7
4,185,016

29,911,161

U@
I m/.nnor,irodin Ahmed FCA, cFCI Efirollment no: 1046

4"*k>;mfqA{#,

Partner



LUB -RREF (BANGLADESH) LIMITED
B-6(Part) 9-l0 & 23-24
llSC'lC Industlial I:starc. Block-A
( Lr:turn ,\ciu,le ntl Sagai'ika Road
( hittagong-42 I3

Statement of Changes in Equity
For the period ended June 30, 2021

Statement of Changes in Equity
For the period ended June 30, 2020

ASHRAF UDDIN & CO.
Chartered Accountants

Amount in Taka

Amount in Taka

Particu la rs Share

Capital
Share Premium

Revaluation
Reserve

Retained
Earnings Total

Balance as at July 01,2020 I,000,000,000 459,500,000 591,539,659 1,401,366,153 3,451,405,910
r\ddition during the Year. 152.431 ,440 r.047.568,560 1,500,000,000

Ad.iustrncnt ol' IPO Expcnses ( 5 8,178.783 ) (58,479,793)
J'ransl'er liom Revaluation
Surplus (6,07 I,863) 6,07t,863
Det'crled l'ax on Revaluation
I{ese rve 6.53 5,03 8 6,535,039
Nct proliti ( Loss) afier tax 1br

tlrc Ycar 394,377,204 394,377,204

Balance as at Jun 30,2021 1,452,431,440 1,447 ,599,777 592,002,933 1,801,815,219 5,293,839,269

Particu lars Share

Capital Share Premium Revaluation
Reserve

Retained
Earnings Total

Balance as at Jul. 01, 2019 1,000,000,000 458,500,000 597,274,195 I,l37,3l7,ggg 3,193,092,093
,,\ddition during the Year
'['ransl-er fiom Revaluation
S r-rrp lus (.6.146.st 4) 6,746,514

Del'en'ed l ar on Revaluation
Reserve | "011.977 l,0ll,g77
Nct proliti ( l.oss) aftcr tax Ibr
thc Year' 257 .301 .7 50 257,301,750

Balance as at Jun 30,2020 1,000,000,000 458,500,000 591,539,659 1,401,366,153 3,451,405.910

4*4*'Mry,W#.m
I)ate: i i Ocrobcr^ 202 I

l'lace: Dhaka
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LT]B -RREF (BANGLADESH) LIMITED
It-o 1P:rrl')9-|(r & l.r-2.1
BS('l('Inclustrial llstatc. tllocli-A t
C'ustonr Acaclcnrr Sagarilia l{oad
l'hrlrarong-42 i3

Statement of Cash Flows
For the period ended June 30,2021

Note

Amount in Taka

01 July 2020 To 30

Jun202l
01 July 2019 To

30 Jun 2020

Cash Flows From Operating Activities:
Receipts fion-r Clustomers
Reccipts fionr Other Non-Opcrating Income
Palments to Suppliers
Payrnents fbr L.rrploy,ce
Payrrents to Operating Expe nses

Inconre Tar Paicl

Net Cash (Used ln) / Generated By Operating Activities

Clash Florvs From Investing Activities:
Purchase ol-Propertl. Plant & Equiprrcnt
Addition in Capital Work-ln-Progress
Adrance against Machenery purchase
Purchasc ol Leasc Asset
I- inance I-.xpenses Capitalizcd
lntcrcst llom FDll
Paicl against I- ioor Purchase
Ad.justment o1' Related Party CLrrrent Account
Net Cash (Used In) / Generated Bv Investing Activities

Cash Flows From Financing Activities:
Fir.rancial Expenscs Paid-l,oan
l-'inancial Flxpenses Paid-[,case
IPO erpenses paicl

Rcpal mcnt of Short- Ierrn l.oan
Ilepar rnenl o1'L-ong- l crnt [.oan
Repa_r,rncnt of' [.case
Rcccired ol'lPO lund rvith Prerniunt
Net Cash (Used In) / Generated By Financing Activities

Increase/(Decrease) ln Cash And Cash Equivalents (A+B+C)
Opcning Cash and Cash Equivalenls
Closing Cash .{nd Cash Equivalents (D+E)

Net Operating Cash Flow Per Share (Basic)

903,333,80q (212,112,396\

960,925,535 (55,295,931)
22,838.32s 78,124,257

l)atc: 3 i ()ctober. 202 I

Piacc: Dhaka

A.

42.00

43.00
44.00

45.00

| ,7 05,977 ,7 t 5

18t,709
(977,989,t24

(63,770,
9,648,902

55,129 55,974,337)

1,780,745,790
19,967,831

(960,2t2,s84
(81,3 52,406
(8,886,680

695,132,916 619,074,614

B.

(70.102.114)l (96.!37.00{rr
(4e6.898.J07)l r:zl.ll8.306

(36.774.053 ) 
|

( 18.e8+.000)l

t11.281.899r1 (.11.128.714

451.t71 | 502.3tr{
(19.010.000)l

15,055,024 I SS,OS:,SS:

C.

(637,541,188) (461,248,149\

(t27.152.620)l (121,465.0s8)
(1.131.909)l (178.461)

( 5 7.3 28.783 ) |

( 50.642.363 )l 25.4u0.46 |

t376.157.t2211 {l 15.869.J17
15,946,664

983,763,860 22.838.32s

34.00 6.0r | 6.18

D.

E.

F.

q
Director
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LUB -RREF (BANCLADESH) LIMITED
B-6(Part) 9-10 & 23-24
BSCIC Industrial Esrate. Block-A
Custotn Acadernl, Sagarika Road
Chittagong-4213

Notes, Comprising Summary of Significant Accounting Policies and Other Explanatory Information
For the year encled 30'h June 202I

1.00 Status of the Reporting Entity
l.0l Legal Status:

Lub-rref (Bangladesh) Lirrited was incorporated as a public company limited by shares on l8 November,200 I
underthe Cornpanies Act, 1994. The company started its cornmercial operation in2006. The registered office of
the cornpany is located at Plot No.-B-6 (part),9, l0 BSCIC Indusrrial Esrate, Sagarika R6ad, Chittagong,
Bangladesh. The Company listed with Dhaka and Chattagram Stock Exchange on2O2l .

1.02 Nature of Business
The principal activities of the Company are to rnanufacture of lubricants & allied products in its factory at plot
No.-8-6 (pat).9, l0 BSCIC Industrial Estate. Sagarika Road. Chittagong. The Lubricant manufacturing plant
has modern and latest nrachinery to produce various types and categories of lubricants, Automotive, Indusirial.
Marine lubricants and Grease as well as laboratory Services and marketing same conforming to latest claims
like of API. ACEA. VOLVO. BMW. MB. Warlsila. MTU. DIN, MAN. Waukesha, Denison. Vi.k.rr, AFNOR.
etc. and the project also envisages further expansion, producing the specialtv products in near future with
fbreign technical assistance through its divisional Sales Points through the countiy.

2'00 Significant Accounting Policies and Basis of Preparation of the Financial Statements'fhe accounting policies set out below liave beerr applied consistently (otherwise as stated) to all periocls
presented in these flnancial statetrents:

2.01 Going Concern
The conlpany has adequate resources to continue in operation for the foreseeable future and hence, the financial
statenlents have been prepared on a going concern basis. As per management assessment, there is no material
Lrncertainties related to event or condition i,vhich may cast significant doubt upon the company's ability to
continue as a going concern.

2.02 Use of Estimates and Judgments'fhe preparation of financial stater)rents reqrriles lnatragemeut to make judgments, estimates and
assunlptiotts that affect the application of accounting policies apd the reported amounts of assets.
liabilities. incotne and expenses. Actual results may differ from these estimates. The estimates and
Lrnderlying assurnptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in u,hich the estirnate is revised and in any future periods aflected.

In particLrlar, information about significant areas of estimation uncertainty and critical judgmelts in
applying accottnting policies that have the most significant effect on the amount recognizid in the
Firlarlcial Statenlents. TIte accor-utt.iudgrnents, estimates and assumptions are been used in the
fbllor.r.ing heads of Accot-tnts for the preparation of Financial Statements:

Note: 2.08.1 Recognition. Measurement and Disclosure of Properly, Plant and Equipment
Note: 2.08.3 Depreciation on Fixed Assets
Note: 2.08.7 Impairment of Assets
Note: 2.08.8 Revaluation of Property. plant & Equipment
Note: 2.11 lnventories (provision for Damage & Obsolete)
Note; 2.13 Provision, Contingent Liabilities and contingent Assets
Note: 2.12.3 Accounts receivables (Trade Debtors)
Note: 2.12.8 Trade Payables and Accruals
Note: 2.15 Revenue recognition

(
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Note: 2.16 Foreign Currency Transactions and Translations
Note: 2.1 7 Employees Benefits
Note: 2.lB Finance Incorre and E,xpenses
Note: 2.27 lncome Taxes (Current and Deferred Tax) t

2.03 PrincipalAccountingPolicies
The financial statements have been prepared and the disclosure of information made in accordance with the
requirements of the Companies Act 1994 and lnternational Accounting Standards (IASs) and International
Financial Reporling Standards (IFRS) adopted by the Institute olChaftered Accountants of Bangtadesh (ICAB).
The Board of Directors is responsible for preparing and presenting the financial statements including adequate
disclosure, rvhich approved and authorized for the issue of these financial statements. The Statements ol
Financial Position and Staterrent of Proflt or Loss and other Comprehensive Income have been prepared
according to IAS-l"Presentation of Financial Statements" based on an accrual basis of accounting following
goir.rg concern assumption and Statement of Cash Flows according to IAS 7 "statement of Cash Flows,,.

2.04 ApplicableAccountingStandards
The fblloiving International Accounting Standards (lAS) ancl International Financial Reporting Standards
(IFRS) is applicable to the t'lnancial staterrents fbr the year under review:

ASI Presentation of F inancial Staterrents
AS2 lnventories
AS7 Statement of Cash Flows
AS8 Accounting Policies, Changes in Accounting Estimates & Errors
AS 0 Events after the Reporting Period
AS 2 Incorne Taxes
AS 6 Propeny, PIant & Equipment
AS 1 Leases

AS 9 Employee Benefits
AS 2I The Effects of Changes in Foreign Exchange Rates
AS 23 Borrowing Costs
AS 24 Related Party Disclosures
AS 28 Investment in Associates and Joint Ventures
AS 33 Eamings Per Share
AS )l Provision. Contingent Liabilities and Contingent Assets
FRS 7 F irrancial Instruments: Disclosures
FRS 8 Operating Segrnents
FRS 9 Financial lnstruments
FRS 13 Fair Value Measurement
FRS 15 Revenue ffom Contracts with Customers

2.06

Changes in significant accounting policies
Except the changes fbllowing. the Cornpanv has consistently applied the accounting policies to all periods
presented in these frnancial statelxents. The Corrpany has initially adopted IFRS 16 Lease from 1 July 2019.
l'here is no irnpact on t'lnancial statements on initial application olthese standards.

IFRS l6 Leases
IFRS l6 introduces a single. on-balance sheet lease accounting model fbr lessees. A lessee recognizes aright-
of-use asset representing its right to use the underlying asset and a Iease liability representing iti obligation to
make lease payments. There are recognition exemptions for shorl-term leases and leases oflow-value items.
Lessor accounting remains similar to the current standard - i.e. lessors continue to ctassifli leases as finance or
operating leases. IFRS l6 replaces existing leases guidance. including IAS l7 Leases, IFRIC 4 Determining
whether an Arrangement contains a Lease. SIC-15 Operating Leases - Incentives and SIC-2T Evaluating the
Substance of Transactions Involving the Legal Form of a Lease. The standard is eff"ective for annual p.iiods
beginnine on or after I January 2019. AlthoLrgh early adoption is permitted. the company has not early adopted
ll--RS l6 in preparing these financial statements. The Company has initially adopted IFRS 16 Lease ffom I Juiv
2019. Previously, the corxpany recognized finance lease and recognized liabilities only to the extent that there
rvas a tirning diffbrence between actual lease payments and the expense recognized. As a result" there is no
impact on financial statements on initial application of these standards.

2.05
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2.08 Regulatorl and Legal Compliances
lhe cotrtpan-u" is also required to cornply with the following major laws and regulation in addition to the
Companies Act. 1994:
The Income Tax Ordinance, 1984
The Inconte Tax Rules. 1984
The Value Added Tax and Supplementary Duty Act,2012
The Value Added Tax and Supplementary Dury Rules. 2016
l-he Custorns Act. I969
Bangladesh t-abor Larv, 2006
The Securities & Erchange Ordinance. 1969
The Securities and Exchange Rules, I987.
Dhaka and Chattogram Stock Exchange Listing Regulation 20 I 5.

2.09 Reporting Period
The tlnancial period of the company covers One year from July 0l ,2020 to June 30,2021 .

2.10 Functional and Presentational reporting currency
The flnarrcial staten'lents are prepared and presented in Banglaclesh Currency (Taka), which is the company's
tirnctirlnal cLlrrency.

2.ll Property, Plant and Equipment
2.1 l.l Recognition, Measurement and Disclosure

Property, plant and equipment except land and building are measured at cost less accumulated depreciation and
impairnlent losses if any. Land and buildings are measured at fair value. The cost of an item of property, plant
and equiprnent comprises its purchase price and any directly attributable inward freight, duties and
non refundable taxes. Where parts of an itern of property. plant and equipment have different useful lives, they
are accounted fbr as separate iterns of property, plant and equipntent. The Company recognizes in the carrying
amount ol an iterr ol property. plant and eclLriprnent the cost of replacing part of such an item when that cost is
incurred if it is probable that the future economic benefits embodied within the item will flow to the entity and
the cost ol the item can be measured reliably. All other costs are recognized in the income statement as an
expense as incurred. In accordance with the allowed alternative treatment of IAS 23 "Borrowing Cost "finance
costs have been capitalized for qualifying assets.

2.11.2 Depreciation on Fixed Assets
Depreciation on fixed assets is cornputed using the reducing balance method so as to write off the assets over their
expected usetirl life. Afier considering the useful life of assets as per IAS-16 Property, Plant & Equipment the
annual depreciation rates applied under wliich is considered reasonable by the management. Depreciation rates
vaft'ino fiom 2.5% to200h. Depreciation of an asset begins when it is available for use i.e. when it is in the location
and condition necessary for it to be capable oloperating in the rnanner intended by the management. The cost and
accurrulated depreciation of depreciable assets retired or otherwise disposed of are eliminated from the assets ancl
accumulated depreciation and any gain or loss on such disposal is reflected in operations for the period.

Category Rate (%o)

Land & Land Development 0%
Office Building 2.5%
Air Conditioner 0%
Computer & Computer Accessories 0%
Fire Extinguisher 0%
Fumiture & Fixture 0%
Vehicles 20%
Office Equipment 10%
Plant & Machineries 10%
E.lectricitl, lnstal lation 10%
Factory Buildine & Shed 25%
Factory Equipment t0%
Gas Installation 10%
Generator 10%
Weighing Scale s%
Interior Decoration 15%
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;;;:,t; : Category --_'-
Rate (7o)

xrturrcrr rqulpffient 10%
10%
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Carrying
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2.11.3 Disposal of Fixed Assets
An asset is derecognized upon disposal or when no future economic benefits are expected from its use andsubsequent disposal' Gains or losses arising from the ..ti..r.n, or disposal of an asset is determined as thediffbrence between the net disposal ,1::::o: a"9 th.;a,ry]rg u,rour, of rhe asser is recognized as gain or rossliorn disposal ol'asset trrtde. otlre. inclrrre in the statemelrt of cJrnprehensive income.

2.11.1 Maintenance Activities

ili##ff::":?;:i:Ji1:l[,7:::1r.',L:'*,]::,T:fi;n'' or prope.tv, pranr and equipment Repair and

2.11. 5 Subsequent Costs
The cost of replacing part of an item of property, plant and eq,uipSelt is recognized in the ca*ying amount ofthe item if it is probable that the luture econorric benefits .,rbodi.d *rini, trr'. p* will flow to the company
;lJ,i:"'r",L::in,J;::H'j,,[if:,;.ff,i:Xi,I::dil 

". 
dav se.uici,g,rp."p.ny, prant and equipment

2.11.6 Revaluation of property, plant & Equipment
As per IASI6: Property' Plant and [quipment paragraph 34. "the frequency of revaluations depends upon thechanges in fair vales of the iterus of pr::f.,-ty, piunt lrd elripmert being revalued. when the fair value of arevalued asset differs materially fiom its carrying urornt. a further ..,7uruuti* i, required. Some items ot.property' plant and equipment experience significait ura uoiutir. changes i" ;;';;t;;, thus necessiraring annualrevaluation' Such fiequent revaluations are unnecessary for ite,s of-prop.ny, piuniund equipment with onlyirlsignificant changes in fail' value' tnsteaa. it ,ay be'ne..rrury to revaiue it . rt., onry every three of five\ eal.s.

ro comply with the above paragraph T'he company made its flrst valuation of t-and and Lanci De'eropmenr. pranrand machincries and Buildi,g an"rl other conslrucrion on 3r Decernber 2013 *a s..onJiy on 30 June 2017 by a,ilj:,1'ffili):ffi,1f' "tt"' ['l' ,orr. lr,Iurker Approachl ,r,..*r:iorro*ire-.Crrr.i, L"r,'nii,n"o, as per ,FRS_13 :F.air

(

othcr \on-(lurretlt Assets wcre kept ,ursiiie the scope ,1'the rev.luation *,orks. I hese are expecteiJ to be realizable at wrtlen do\r.nvalue (\\'DV)as rnc,tioneci in the statcnrer,t ur:r.in,ri.ior lrosition or-the companr.The cornpany revalued its onh' rura u,ro ro,ra J"u"iop*;;; 
", per varuarion guiderines issued by theBansladesh Securities and Exchange commission (BSECj dated on rg August 20r3 crause 09 of part A. Forbetter urrderstancling, a table shorving below:
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\,

Name of PPE
At Cost as on
30 June 2017

Revalued
amount as on

30 June 2017

Revaluation
Surplus on 31

Dec.2013

Revaluation
Surplus on 30

June 2017
Remarks

Land and Land

Development
512,849,032 1,075,273,991 230,225,920 332,199,939

As per (BSEC)

valuation guideline

dated on 18 August
2013 clause-S Tirne-
lag between two
valuation for the

same class of assets

shall not be less than

three years,

provided that no

upward revaluation

ol an asset shall be

rnade within two
years of its

acquisition;

Otfice
Building.

Factorl,

Building and

Ware House

322.337.791 322,337 ^191

As per (BSEC)

valuation guideline

dated on 18 August
20 I I clause-9(iii)

uprvard revaluation

of the asset are not
allowed 'lin-shed

buildings, buildings
having remaining

economic life of less

than 50% of its total
useful life. as

estirrrated at

construction "

Plant &
Machineries

| ^031,28s,312 r . r 19.993,956 1202.99,53r

A-s per (tsSEC)

valuation guideline

dated on 18 August

2013 clause-9(iii)

uprvard revaluation

of the asset are not
allorved Plant &
mach ineries

acquired in second

in hand condition.

acquired in brand

neu, condition but
having rernaining
economic life of less

than 50% of its total
usel'ul life. as

estimated at

acquisition "
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AII other

assets
31,699,365

As per (BSEC)

valuation guideline

dated orr 18 August

2013 clause-9(iv)
upward revaluation

of the asset are not
allorved 'Vehicles.

furniture & Fittings.

oftce equipment,
loose tools and

intangible assets' '

Depreciation on Right of Use Assets
Depreciation on Right of use Assets (Finance Lease) is corrputed using the reducing balance method so as to write off
the assets over their expected useful lit-e. After considering the Lrselul lif-e of assets as per IAS-16 Property, plant &
Equipment the annual depreciation rates applied under rvhich is considered reasonable by the management. Depreciation
of an asset begins rvhen it is available for use i.e. when it is in the location and condition necessary for itto be capable of
operating in the manner irrtended by the managerrent. The estirnated useful lives for depreciation are as follows:

Category Rate (%)
Plant & Machineries 10%
Vehicles 20%

2.11.7 Impairment of Assets
TIle rranagement of the Cornpanl, takes physical stocks periodically and recognition of the assets was made
accordirtgll considering the r-rsable condition, wear altd tear of the assets as follows:

i) The valuation of Property, Plant & E,qLripment has been made on the basis of the useable condition of
the assets as per IAS-36 Impairment of Assets.

ii) The managernent of the Company has conducted physical verification of Property. Plant & Equipment
on 30.06.2021

Propeftv. Plant & Equipntent are cousisting of Office Building, Air Conditioner, and Computer &
Cott.tpt-ttet'Accessories. Fire Extinguisher. Furniture & Fixture, Vehicles, Office Equipment, plant &
Nlachineries. Electricity Ilrstallation, Factory Building & Shed, Factory Equiprnent, Gas Installation,
Cienerator, Weighing Scale, Interior Decoration, Kitchen Equipment and Ware House are valued at
lorver of cost and net realisable value as per IAS 16: Properfy-, Plant & Equipment Costs include
expenditure incurred in acquiring the assets and other costs incurred in bringing them to their existing
locatiou and condition.

Intpairment of assets are lnade as and when assets became obsolete or unusable for r.vhich the
lranagelllent of the company is giving decisions fi"orn time to time. The management of the Compan.v-
revieu's the carryirrg antout'tts of its assets (Balance Sheet Date) to determine whether there is any
indication of irnpairmettt In accordance with IAS-36: 'lntpairment of Assets'. During the year at Balance
Sheet date. there was no indication ol impairment of assets: as such. no adjustment was given in the Financial
Slatenrents lbr impairrnent.

2.12 Intangible Asset
The Cornpany has no Intangible assets during the year.

2.13 Capital Work in Progress
Propertv. plant arrd equipntent under construction/ acqLrisition are accountecl for as capital work-in-
progress until constrnction/ acqLrisition is complete and measured at cost. In Addition, As per tAS 23,
the Interest expense on the bank loan taken for acquisition of plant and machinery has been
capitalized since the assets could not make read5r for use during the reporling period.
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2.14 Inyentories
Inventories consisting of raw materials, work in progress, finished goods are valued at lower of cost
and net realisable value as per IAS 2: Inventory. Cost of inventories include expenditure incurred in
acquiring the inventories, production or conversion costs and other costs incurred in bringing them to
their existing location and condition. Cost of inventories is determined by using the weighted average
cost formula. Where necessary, allowance is provided for damaged, obsolete and slow-moving items
to adjust the carrying amount of inventories to the lower of cost and net realisable value. Net
realisable value is based on estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

lmpairment of lnventories
Impairment of inventory is made as and when inventory became obsolete or unusable or for slow
moving items for which the management of the company is giving decisions from time to time. Based
on sales cycle of slow moving items, the sales prices of the products may decreases over time. The
management of the Company reviews the carrying amounts of its inventory (Balance Sheet Date) to
determine whether there is any indication of impairment In accordance with IAS-2: 'lnventories'.
When the sales price moves below the inventory cost prices, the loss on sales is recognized
immediately in the Financial Statements, However, there was no indication of impairment of
inventory during the year; and as such, no adjustment was given in the Financial Statements for
impairment.

2.15 Financial Instruments
2.15.1 Derivative

According to IFRS T "Financial Instruments Disclosure". the company was not a party to any derivative
contract (Financial instruments) at the Balance Sheet date^ such as forward exchange contracts, currency swap
agreement or contract to hedge currency exposure related to irnport of capital machinery to be leased to leases in
firture.

2.15.2 Non-Derivation Financial Instruments
Non-derivative financial instruments comprise trade receivables, trade payables, cash and cash equivalents and
share capital

2.15.3 Trade and other receivables
Trade receivables are recognized initially at invoice value and subsequently measured atthe remaining amount
less allor.vance for doubtful receivable at the year end, if an1," Receivables from foreign currency transactions
are recognized in Bangladeshi Taka using exchange rates prevailing on the date oftransaction"

2.15.1 Cash and Cash Equivalents
Cash and cash equivalents consist ofcash in hand and with banks on current and deposit accounts and shorl tenn
investments which are held and available tbr use by the company without any restriction. There is insignificant
risk of change in value of the sarre.

2.15.5 Trade Payables and Accruals
Liabilities are recorded at the arnount payable for settlement in respect of goods and services received by the
company.

2.15.6 Share Capital
Ordinary shares are classified as equity.

2.16 Provision" Contingent Liabilities and Contingent Assets
l'he tlnancial staternents are prepared in conforrrity with IAS 37 "Provision, contingent Liabilities and
Contingent Assets". rvhich requires nranagement to ensure that approprrate recognition criteria and measurement
bases are applied to provision fbr outstarrding expenses, contingent liability. assets and that sufficient
infbrmation is disclosed in the notes to the accounts to enable its users for their understanding about its nature.
tirning and amount. ln accordance with the guidelines as prescribed by IAS-37 provisions were recognized rn

thc f,ollor,r ing situarions:
o When the company has a present obligation as a result of the past event.
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r When it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligations and

. Reliable estimate can be nrade about the sum of the obligation.
We have shown the provision in the statement of financial position at an appropriate level with regard to an
adequate provision fbr risks and uncerlainties. The sum of provision estimated and booked represents the
reliable estirnate of the probable expenses incurred but not paid, which is required to fulfill the current
obligation on the Balance Sheet Date.

2.17 Loans and Borrowing
Principal anlounts of loans and borrowings are stated at their outstanding amounts. Borrowings repayable after
trvelve rnonths frorn the reporling date are classified as rron current liabilities whereas the portion payable within
twelve rrronths. unpaid interest and other charges are classified as clrrrent liabilities.

2"18 Revenue Recognition
"As per IFRS-15: "Revenue fiom Contracts with Customers" an entity shall account for a contract with a
customer only when all of the following criteria are tnet:
(a) The parties to the contract have approved the contract (in writing, orally or in accordance with other

customary business practices) and are committed to performing their respective obligations;
(b) The entity can identify each party's rights regarding the goods or services to be transferred;
(c) The entity can identifl' the pal,rnent terrrs fbr the goods or services to be transf-erred;
(d) The contract has colnrnercial substance (i.e. the risk, tirning or amount of the entity's future cash f'lows

is expected to change as a result ofthe contract); and
(e) It is probable that the entity will collect the consideration to which it will be entitled in exchange for the

goods or services that will be transf'erred to the customer."
Considering the five steps model, the Company recognizes revenue at the time of when (or as) the Company
satisfies a perfornrance obligation by transferring a promised good to a customer. Goods are considered as
transferred when (or as) the customer obtains control of those goo<js. Revenue liorn sale of goods is measured at
the f'air value of the consideratiort received or receivable net of returns and allowances, trade discounts, rebates
and Value Added Tax (VAT).

Sale ofgoods
Revenue fiorr the sale of goods is recognized when the significant risks and rewards of ownership of the goods
have passed to the buyer when the buyer provides assurance by giving acceptance on the delivery of goods.
Revenue represents the invoice value of goods supplied to the customers measured at the fair value of the
consideration received or receivable.

In addition, prior vear Financial Staterrents were prepared (up to 30 June 2018) in accordance with Bangladesh
Accounting Standards (BASs) and BarrgJadesh Finarrcial Reporting Standards (BFRSs). The managemint has
made an assessment olthe ditference between IFRS and BFRS (mainly IFRS-15 'Revenue from contract with
Custonlers' and IAS-18 'Revenue') and concluded that there are no differences that would impact any numerical
amount and disclosures in the financial statement. For better presentation, the management reconciled Statement
olProfit or Loss and Other Comprehensive lncome as well as Statement of Financial Position of the company
with the eff'ect of IFRS-15 para c(8) which is shown below:

2.19 Financial instruments
IFRS 9 sets oLrt requirer.nents fbr recognizing and measuring financial assets, financial liabilities and some
contracts to buy or sell non-finartcial items. This standard replaces IAS 39 Financial Instruments: Recognition
and Measurenlent.'fl.re details of new significant accounting policies and the nature and effect of the changes to
previous accounting policies are set out below.

Classification and measurement of financial assets and financial liabilities
IFRS c) largely retains the existing requirerrents in IAS 39 for the ciassification and measurement of financial
liabilities. However, it eliminates the previoLrs IAS 39 categories for financial assets 9f held to maturity. loans
and receivables and available for sale. The adoption of IFRS t has not had a significant effect on the company's
accoLlnting policies related to flnancial liabilities. The impact of IFRS 9 on the classification and measurement
of t'lnancial assets is set out below.
Under IFRS 9, on initial recognition, a financial asset is classifled as measured at: amorlized cost: Fair Value
through Other Cornprehensive Income (FVOCI)-debt investment; Fair Value through Other Comprehensive

(
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Income (FVOCI)-equity investment; or Fair Value through Profit or Loss (FVTpL). The classification of
financial assets under IFRS 9 is generally based on the business model in which a financial asset is managed
and its contractual cash flow characteristics. Derivatives embedded in contracts where the host is a finaniial
asset in the scope of the standard are never separated. lnstead, the hybrid financial instrument as a whole is
assessed for classifi cation.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

a. it is held within a business model whose objective is to hold assets to collect contractual cash flows; and
b. Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding,

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

a.it rs held within a business rnodel whose objective is achieved
selling financial assets; and

by both collecting contractual cash flows and

b. Its contractual terms give rise on specifiecl dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

On initial recognition of an equity investrnent that is not held for trading, the company may irrevocably elect to
present subsequent changes in the investment's fair value in OCI. This election is made on an investment-by-
investment basis. All financial assets not classified as measured at arnortised cost or FVOCI as described above
are measured at FVTPL. A financial asset (unless it is a trade receivable without a significant financing
conlponent that is initially measured at the transaction price) is initially measured at fair value plus, for an item
not at FVTPL, transaction costs that are directly attributable to its acquisition. The following accounting
policies apply to the subsequent measurement olfinancial assets.

Financial assets at FVTPL
These assets are subsequently tneasured at fair value. Net gains and losses, including any interest or dividend
inconte" are recognized in profit or loss.

Financial assets at amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised
cost is redLlced by impairment losses. Interest income. foreign exchange gains and losses and impairment are
recognized in proflt or loss. Any gain or loss on de-recognition is recognized in profit or loss. Trade receivables
are classified as financial assets measured at amortised cost.

Debt investments at FVOCI
These assets are subsequentlt' nteasured at fair value. Interest income calculated using the effective interest
rrethod. foreign exchange gains and losses ancl irnpairment are recognized in profit or lois. other net gains and
losses are recognized in OCI. On de-recognition, gains and losses accumulated in OCI are reclassified to profit
or loss.

Impairment of financial assets
IFRS 9 replaces the'incurred loss'rrodel in IAS 39 r.vith an'expected credit loss'(ECL) model. The new
inlpairrrent model applies to financial assets measured at amortised cost, contract assets and debt investments
at FVOCI. but not to investments in equitv instrurrents. The financial assets at amoftised cost consist of trade
receivables. cash and cash equivalents, and corporate debt securities. When determining whether the credit risk
of a flnancial asset has increased significantly since initial recognition and when estimaiing ECLs, the company
considers reasonable and supportable infonnation that is relevant ancl available without undue cost or effort.
This includes both quantitative and qualitative information and analysis, based on The Company's historical
experience and infonned credit assessment and including forward-looking information. The company considers
a financial asset to be in default when the clebtor is Lrnlikely to pay its credit obligations to the company in full,
without recollrse by The corrpan\ to actions such as realizing security (if any is held).

Measurement of Expected Credit Losses (ECL)
ECLs are a probability-rveighted estimate olcredit losses. Credit losses are measured as the present value of all
cash shortlalls (i.e. the diff'erence belween the cash flows due to the entity in accordance *ith the eonract and

(
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the cash flows that the contpany expects to receive). ECLs are discounted at the effective interest rate ofthe
frnancial asset. At each reporting date, the company assesses whether financial assets carried at amortised cost
are credit-impaired. A financial asset is'credit-impaired'when one or more events that have a detrimental
inrpact on the estimated futr.rre cash flows of the financial asset have occurred. The Company expected that they t
have no credit losses on Trade Receivables.

Presentation of impairment
Loss allowances for financial assets measul'ed at arrortised cost are deducted fiom the gross carrying amount of
the assets. For debt securities at FVOCI, the loss allowance is recognized in OCI, instead of reducing the
carryine amount of the asset" Irrpairment losses related to trade receivables and others, including contract
assets. are presented separately in the notes to the financial statement ifany.

2.20 lmpairment
i) Financial assets

The Cornpany'recognizes loss allorvances fbr Expected Credit Losses ECLs on:
o f-inancial assets measured at anror-tised cost;
. debt investrnents measured at FVOCI: and
. Contract assets.

Loss allowances for financial assets measured at amor-tised cost are deducted from the gross carrying amount of
the assets. Except for the following, rvhich are rneasured at l2-month ECLs?
o debt securities that are determined to have low credit risk at the reporting date; and

' Other debt secr-rrities and bank balances fbr rvhich credit risk (i.e. the risk of default occurring over the
expected lif-e of the financial instrurnent) has not increased significantly since initial recognition.

When determining lvhether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both qu.antitative and qualitative
infbrrration and analysis, based on the Company's historical experience and informed credit assessment and
includ ing fbrward-lool<ing infomation.

ii) Non-financial assets
'fhe carrvirrg amounts of the Company's non-financial assets (other than inventories) are reviewed at each
reporting date to deterlrine whetl.rer there is anv indication of impairrnent. If any such indication erists, then the
asset's recoverable alnount is estirnated in order to deterrrine the extent of impairment loss (if any). Where it is
not possible to determine the recoverable atnount of an individual asset, the Cornpany estimates the recoverable
amount olthe Cash Generating Unit (CGU) to which the asset belongs. An impairment loss is recognized if the
carrying amount of an asset or its CGU exceeds its recoverable amount. The recoverable amount of an asset or
CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated
future cash flows" discotlnted to their present value using a pre- tax discount rate that reflects current market
assessments of the time value of mone)' and the risks specific to the asset or CGU" Impairment losses are
recognized in profit or loss. An irrpairrnent loss is reversed only to the extent that the asset's carrying amount
does not exceed the carrying amount that u,oulcl have been determined, net of depreciation, if no impairment loss
had been recognized.

2.21 Foreign Currency transactions and translations
l-hese lrinancial Staternents are presented in Banglacleshi Taka which is the functional and presentation curency ol
the company. The import activities of the compally were carried out in foreign currency but recorded and reported
in Bangladesh Taka as the reporting Currencv. Foreign exchange cliff-erences (if anyi arising on translation are
recognized in the Staternent of cornprehensive lncorne in accordance with IAS 2l "The Effects of Changes in
Foreign Currency Rates."

2.22 Employees Benefits
The Companv has accounted for and disclosed employee benefits in compliance with the provisions of IAS l9:
Erllplovee Benefits. The cost oleniployee benefits is charged off as revenue expenditure in the period to which the
contributions relate. The Company's ernplovee benefits include the following:
Short-term em ployee benefits
Shofi-terrn ernployee bettefits include wages" salaries. bonuses. house rent, rnedical fees etc. Obligations for such
benetlts are measured on an undiscounted basis and are expensecl as the related service is provided.
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Provident Fund
The Company has established and maintaining Contributory Provident Fund. permanent employees of the 

'i
Company contribute 833% of their basic salary to the provid"ni frnd and the Company also contributes the same.

Workers' Profit Participation Fund (WppF)
The Company provides 5o/o of its profit before tax after charging contribution to WppF in accordance with
Bangladesh Labor Act, 2006 as amendment 2013.

The company made provision for WPPF in line with section %a @) chapter-XV (Workers ,participation in
Companies Profits) of Bangladesh Labour Act-2006 and complied with section234 (b). Transfer of the amount to a
separate bank account is under process. The management of the company tried to Aisburse the amount to workers
through banking channel but in fact, it was very hard to find a-separate bank account of all the workers.
Considering circumstance and requirement for compliance with chaptei-XV section 234 (a) 7 (b) of Bangladesh
Labour Act-2006, the management of the Company decided to pay oui the benefit in cash basis.

Gratuity:
As per the Bangladesh Labor Act, 2006, who have completed minimum 5 (five) years of continuous service from
the date ofjoining are eligible to gratuity payment at the time of separation of employment with the Company. The
Company have not yet established gratuity fund. The Management of the Company Las a plan to establish gatuity
fund in near future.

2.23 Finance Income and Expenses
Finance Income
Finance Income comprises interest income on funds invested lnterest Income is recognized on maturity.
Finance Expenses
Finance Expenses comprise interest expenses on loan, overdraft and bank charges. All bonowing costs are recognized in
the profit and loss account using the effective interest method except to the Jxtent that they ie capitalizea Airing tne
constructions period of the plants in accordance with IASu23 .,Borrowing cost,,.

2.24 Earnings per Share (EpS)
The Company calculates its Earning per Share (EPS) in accordance with IAS 3J ,,Earnings per Share,, which has
been shown on the face of Statement of Profit or Loss and other Comprehensive Income ana trre computation of
EPS.

Basic Earnings
This represents eamings for the period attributable to the Ordinary Shareholders. As there are no preference
dividends' minority interest or extra ordinary items, the net profit for the period has been considered as fully
attributable to Ordinary Shareholders.

Basic Earnings Per Share
Basic EPS is calculated by dividing the profit or loss attributable to ordinary Shareholders of the company by the
weighted average number of ordinary Shares outstanding during the year.
Diluted Earnings per Share
Diluted EPS is determined by adjusting the profit or loss attributable to ordinary Shareholders 4nd weighted
average number of Ordinary Shares outstanding, for the effect of all dilutive potentiil Ordinary Shares. How-ever,
dilution of EPS is not applicable for these Financial Statements as there were no potential ordinary Shares during
the relevant year.

Weighted Average Number of Ordinary Shares outstanding during the period
The basis of computation of number of shares in line with the frovisions of IAS-33: Earnings per share. Therefore,
the total number of shares outstanding at the period multipliea by a time-weighting factor which is the number of
days the specific shares were outstanding as proportion of iotal number of dayiin ti'e year.

2.25 Statement of Cash Flows
Statement of Cash Flows is prepared in accordance with IAS T "Statement of Cash Flows,,. The cash flow from the
operating activities have been presented under Direct Method as prescribed by the Securities and Exchange Rules
1987 and considering the provisions of Paragraph 19 of IAS 7 which proviies that "Entities are encor.iaged to
report Cash Flows from Operating Activities using the Direct Method" as well as the indirect method in the-notes
to the Financial Statements.
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2.26 Responsibility for Preparation ancl Presentation of Financial Statements:
The Management is responsible forthe preparation and presentation of Financial Staternents under Section lg3 of the
Corrpanies Act, 1994 and as per the Provision ol"The Framework for the preparation and presentation of Financial
Statements" issued by the International Accounting Standard Board (lASBj as adopted by the Institute of The (

Charlered Accountants of Bangladesh (ICAB).

2.27 Risk Exposure
Financial Risk Management policies
-['he contllanv management has overall responsibility tbr the establishment and oversight of the cornpany's risk
Illanagement fi'anrework. Risk lnanagernent policies. procedures and systems are reviewed regularly to reflect
chan-qes in lnarket conditions and the cor.npany's activities. The company has exposure to the f6llowing risks its
use of financial instruments.
Currency Risk
The Companv is exposed to foreign currency risk relating to purchases which are denominated in foreign currencies.
The con.rpanv primarily utilizes fbrward exchange contracts with maturities of less than one year to hedge such
financial Iiabilities denominated in fbreign currencies. The for'"vard exchange contracts entered into at the rJporting
date also relate to anticipated pulchases. denominated in foreign currencies, for the subsequent period.

Credit Risk
Credit risk is the potential flnancial loss resulting fiom the failure of a customer or counterparty to settle its financial
and contractual obligations to the cornpany as and when they fall due. Management has a credit policy in place and
the exposure to credit risk is rnonitored on an ongoing basis" Credit evaluitions are performed on all iustomers
requiring credit over a certain amount. At the repofiing date there were no significant ioncentrations of credit risk.
The tnaximurx exposure to credit risk is represented by the carrying amount of each financial asset in the statement ol
fllancial position. However, due to a large nurrber of parlies cornprising the group's customer base, Management
does not anticipate material losses fi-orn its debt collection"
Liquidity Risk
The Companl' rnonitors its liquidit), risk and maintains a level of cash and cash equivalents deemed adequate by
l.nanagement to finance the corrpanl,operations and to nritigate the eflects of fluctuations in cash flows.
Market risk
Marl<et risk is the risk that any change in market prices such as foreign exchange rates and interest will affect the
cotnpany's income or the value of its holdings financial instruments. The objective of market risk management is
to rxanage and control market risl< exposures rvithin acceptable parameters.

lnterest rate risk:
Interest rate risl< is the risk that arises due to changes in interest rates on borrowing. There was no foreign currency
loan which is subject to floating rates of interest. Local loans are, howevei, not significantly ;ffected by
fluctuations in interest rates. The company has not entered into any type of derivative instrument in order to hedge
interest rate risk as at the repofting date
Fair Values
The fair value is the atnount lor which an asset coulcl be exchanged, or a liability settled, between knowledgeable.
willing parties in an arm's length transaction. The fair value of trade and other rhort-t.r, receivables are taken to
approxirnate their carrving value. The fair value of financial assets and liabilities approximate their carrying value.

2.28 Risk and Uncertainties for the use of Estimates in Preparing Financial Statements
Preparation of Financial Statements in confonnity with the Bangladesh Accounting Standards requires
manasement to mal<e estitnates and assurnptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statement and revenues and expenses
during the period reported. The actual result could differ flom those estimates" Estimates are used for accouniing of
certain items such as depreciation and amortization, taxes, reserves and contingencies.

2.29 Events alter the Reporting Periotl
Evettts afier the reporling period that provide aclclitional information about the company's positions at the balance
sheet date are ret'lected in the financial statements if an1,. Events after the reporting period that are non-adjustine
events are disclosed in the notes when material.
The financial
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2.30 Related Party Transactions
The company, in the normal course of business, has carried out a number of transactions with other entities that fall
within the definition. The objective of Related Party Disclosure IAS 24 is to ensure that an entity's Financial
Statements contain the disclosures necessary to draw attention to the possibility that its hnancial position and
profit or loss may have been affected by the existence of related parties and by transactions and outstanding
balances with such parties. Parties are considered to be related ifone party has the ability to control the other party
or to exercise signiflcant influence or joint control over the other party in making financial and operating
decisions. The Company transacts with related parties and recognize as per IAS 24'Related Party Disclosures'.
Related parly transactions have been disclosed under Note - 36.

2.31 Contingent Liabilities and Assets
Contingent liabilities and assets are current or possible obligations or assets, arising llom past events and whose
existence is due to the occurrence or non occurrence of one or more uncertain future events that are not within the
control of the company.

2.32 Components of the Financial Statements
According to the lnternational Accounting Standards (lAS)-1 as adopted by ICAB "Presentation of Financial
Statements" the complete set of financial statements includes the following components.

i. Statement of Financial Position as at June 30,2021:
ii. Statement of Profit or Loss and other Comprehensive lncome for the year ended on June 30,2021;
iii. Statement of Changes in Equity for the year ended on June 30,2021;
iv. Statement of Cash Flows for the year ended on June 30, 2021;
v. Notes, comprising a summary of significant accounting policies and other explanatory information for the year

endedon June30,202l.

2.33 ComparativeAmounts
Certain comparative amounts have been rel.classified & rearranged to conform to the current year's presentation
and all numerical information in the current financial statements as below:
o Statements ofFinancial Position as ofthe end ofthe preceding financial year
r Statements of Comprehensive Income for the comparable of the preceding financial year.
. Statements of Changes in Equity for the comparable of the preceding financial year
o Statement cash Flows for the comparable if the preceding financial year
Narrative and descriptive information for comparative information has also been disclosed whenever it is relevant
for the understanding ofthe current Period financial statements.

Rearrangement of Financial Statement:
The previous year's figure has been rearrangement whenever considered necessary to ensure comparability with
the current year presentation as follows.

Before Rearrangement of Financial Statement After Rearrangement of Financial Statement
The Company presented ROU asset include with
Property Plant &Equipment in The Financial Statements

The Company has presented ROU asset Separately in
the Financial Statements

2.31 Income Taxes
Income tax on the profit or loss for the Period comprises current and deferred tax. Income tax is recognized in the
inconle statement except to the extent that it relates to items recognized directly in equity, in which case it is
rectr:ln ized in equ it1 .

2.3,1.1 Current Tax
Current tax is the expected tax payable on the taxable income for the period/year and any adjustment to tax
payable in respect of previous years as per the provisions of lncome Tax Ordinance, 1984 and duly amended by
the Finance Act lrom time to time.

The effective tax rate of the Company
*Corporate Tax Rate of the Company
*Tax Rate on Other Income:
*Taxes on lnterest on FDR
Taxes on Dividend lncome
Export/ deemed export income (if any)

is provided as follows:

20.25%
20.2s%
24.25o/a

2A%
10.125%
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*As per the Finance Act2021, if the Company listed with Stock Exchange/Publicly Traded Company
whose tax rate should be 22.50%. Furthermore, 10Yo rebate on tax rate i.e. 20.25% (22.50%x90%) as

per Finance Act 2021 the Company handover minimum 20oh ordinary share through Initial Public
Offering on its existing Paid up Capital.

Policy of tax collection by government
The Govemment has collected the tax which that calculated tax is higher among the Corporate Tax,
Minimum Tax and Tax Deducted at source.

2.34.2 Deferred Tax
Deferred tax is recognized using (in accordance with the IAS-12) the Balance Sheet method. Deferred tax arises

due to temporary difference deductible or taxable for the events or transaction is recognized in the income

statements. A temporary difference is the difference between the tax bases of an asset or liability and its carrying
amountireported amount in the Balance Sheet. Deferred tax assets or liability is the amount of income tax

recoverable or payable in the future period(s) recognized in the current period. The deferred tax
liability/expenses do not create a legal liability/recoverability to and from the income tax authority.

2.35 OperatingSegments
No segmental reporting is applicable for the company as required by "IFRS-8: 'Operating Segments' as the

company operates in a single industry segment and within as geographical segment.

2,36 Advance, Deposits and Prepayments
Advances are initially measured at cost. Since initial recognition advances are carried at cost fewer deductions,

adjustments or charges to other account heads such as Properfy, Plant and Equipment, inventory or expenses.

Deposits are measured at payment value. Prepayments are initially measured at cost. After initial recognition
prepayments are carried at cost less charges to profit and loss account.

2.37 Cash and Cash Equivalents
According to IAS -7 " Statement of Cash Flows" cash comprises cash in hand, demand deposit and cash

equivalent which are short-term highly liquid investments that are readily convertible into cash and which are

subject to an insignificant risk of change balances and call deposits, Bank Balances in Value. IAS -1

"Presentation of Financial Statements" provides that cash and cash equivalents are not restricted in use.

Consideration the provisional of IAS-7 and IAS-1, Cash in Hand and Bank Balances has been treated as Cash

and Cash Equivalents.

2.38 Investment in FDR
lnvestment in FDR includes fixed deposits held with various banking and nonlbanking financial institutions in
the name of Lub-rref (Bangladesh) Limited. The fixed deposits are renewed upon maturify at the option of the

company.

Other Current Assets
Other currerrt assets (if any') have a value on realization in the ordinary course of the company's business which
is at least equal to the alrount at which thel are stated in the Staternent of Financial Position.

2.40 General
i. Wherever considered necessary. previous Period's figures have been rearranged for the purpose of

comparison.
ii. Figures appearing in the flnancial statements have been rounded offto the nearest Taka.
iii. The Financial Statements were authorized bv the Board of Directors on 26'l' October 202l.

2.39
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1.00 Proprrt\'. Plant and Iiquipment (Note: J.00+3.02+3.0'l)
\. ('ost

Opcning Balancc
r\dcl: Addition during the 1-ear

Ac1d. 
-fransfer fionr Ciapital Work in Progress

,1.00 Itight of Usc Asse ts

r\" (losf

Opcnrng tsalance

r\dd ,\dditron cluring thc vcar
'l otal (lost

B, .\ccumulated De preciation

Opening Balance

Add: Charged durrng the year (Note 3.03 )

Total Charged

C, Writtcn Doryn Value Cost (A-B) as on 30 June,202l

5.00 lnvcntories
Raw Materials - note 5.01

Paclirng \latcrials - note 5.02

[:rnrshccl (_ioocls - notc 5.03

'l'otal Cost

B. Accurnulate d Depreciation
Opcninu Balance

Add: Charged during the lear (Note 3.03)
'[otal (ihargcd
(1. \\/ritte n Dorvn Value (lost (A-l|) as on 30,June,2021
.,\ schedule o1'propert,r,. plant and eclurpment is gircn rn Aruexure - A

Rcvaluati0n Rescrve
A. llevaluation
Opening Balance Restated as on 01.07.2016
Closing Balance
B. ,{ccumulatcd Dcprcciation on llevaluation
C)pcning Balancc
r\c1d. Prior lear adjustrnent lbr depreciation on Rcvaluation Rcscrlc
Add: ( lrarged dr-rring thc )car (Notc i.03)
Opening llal1lnce llestated as on 01.07.2016
Add: Charged duriug the )ear (Note i.()l)
(llosing Balance
('. \\'ritten Dorr'n !'alue of Revaluation (A-B) as on J0 June,202l
A schedule olpropert.v, plant and equipment is given in Annexure - A

,\llocation of Depreciatiorr Chargcs
I'actrrrr Or crhea d' ti: 7 ()utu

Cicneral and Adnrinistration Or crhcad rr I 5')ir

Sell ing ancl t)istr ibution ovcrhcad u I 5'r'o

Ca pital \\ ork-in-Progress
Opening balance

Add: Addition made during the -vcar
Add. Interest Capitalization during the 1-ear
Less: Translerred to Fixed Asset during the \ ear

The moke-up of the Closirtp Bulance
I (ircase l)oint
I (o-(iencration (25 KW/H)
.i Laboratorr Scrr'icc
.1 Drunr Unrl
5 Lub-rrel(Bangladesh) I-imitedUnrt-2

Nore-2 1.03

Note-22

Note-23
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Amounts in Taka

30-Jun-2I I J0-Jun-20

3,877,332,812 3,734,124,226

3.916.b4-1.,183 | i.342.460.454
10.t02.t21 | e0.t37.000

304,624.810 50 l ,547

1311371,117 3940J44,

825.66,+.7411 O3+.tS:.u+Z
225.446.486 1,92.t73.796

1.051.111.228 826.329,743

3,260,260,r89 3,113,814,740

@
6UJ2s390 682J2s390

5q.580.r)04 | 52.834.1q0

.t.
59,580,904 52,834,390W
6s.6s2,767 59.580,904

617,U2,623 623J44,486

l6l.n6t.84.ll 13q.244.2t7

1.1.72- 75r | 29.8i8.017

34.727 .7 52 29"838

231,s18,348 198,9

192.a6s.967 | 28q.249.q70
496.898,307 I 371.t38,306

1r.284,899 | l+,nA1ru
1 1.547

396.s28.363 192.969.967

46.177.:7b| 2q.b0.t.488
5 t.65{.3c)7 | 67.542.8b1
6.870.3e8 

I

r r6,u32.031 I 7r.v22,oou
17 5.793.959 448

396.s28J63 W969W

3 s00.000 I :.so0 ooo

18.e84.0u0 
I

22,484,000 3,s00,000

665.000 I 350.000

2.756.t53 I 315 uOu

3.421,153 66s,000

19,062,847 2,835,000

154 02 t.q2o | 387.058.882
r1.750.261 | rt.1e0.485

l.+8,785,587 | i29.367

J.04

514.557.779 527.816.764

(

3.02

3.03



Ra* Nlaterials - note;1.00 & 23.01

tsasc Orl
Additives & Chemtcal-s

I]I-O

Pacliing \,laterials - note ,1.00 & 23.02
Lnrptr Drunt. Pail & Container
Carton
S ti ckcrs

PVC Shrinks & Others

f,'inishcd Goods - note ,1.00 & 23
l-ubrir:attng Oil

6.00 Trade & C)thers Receivables ( Note: 6.01+6.02)
(r.01'l'radclleceivables

Opening Balance
Add: Addition during rhe yt:ar

Less. Realized dunng the year

l)isclosure as per schedulc-XI, Part-1, ol thc Conrpanl,Act, I994
l)ues or.cr 6 Months
DLres *ithin 6 Months
l'0trl
[{eceirable considered good & sccured
l{eoctvable r:onsidered good without sccurit},
Receivable considered doubttul or bad
I{eccivables due bi, directors or other officers
Rcceivables due fiom contpanies rrnder sante rraltagement
Maxintum debt dr-rc b1, Directors or ofljcers at an\ tluc

o.0l 0ther Rcceir ablcs
Othcr Receivable-Lab Tesl

Forf"erture amount l'rom PF accounl
Accrued lnterest Income (FDIt)

7.00 Advances, Deposits and l)repavments
Advances - notc 7.01
Deposits - nr:re 7.02

7.01 .{dvances
Acllance against L-i(l
Advance against VA'f
Adr,irnce Agarnst Salary & Allowance
AdVance Against Procurentent
Adl ance'l-ravelling & (ionvel,ance

Ad\,ance a-sainst Of fice Rcnt
Adtance lnconte'l'ar (7 0l l)
\drlnce against Ofice [:xpenses
,\rh,ance againsr Sell:ng & DistribLrtron Expenses
Advarrce against F-r.tel llxpenscs
Advance against l.egal & Professronal Erpenses
Advance against Machinery Purchase

7"01.01 Advancc Income 'l ax
Opening Balancc
Add. Addrtion durrng rhe vsi11

L.ess ,\cllustnrent dunng thc \ear
Olosing Balancc

5.01
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Amounts in Taka
30-Jun-21 I J0-Jun-20

354,021,929 387,058,882

6.621.172 | 0.546.571
2.715 036 | Z.+ZO sqq
t.772le2 | t.bs1,0s3

912
11,750,263 1 I .390.485

W
l4R.?n5.58? rrq 16

117,969,725 430,196,620

4 1e.425.632 1 :oo. mO r t z

,901.3481,723,901,348 | 1,6e0,499
2,143,326,980 2,086,679,341
1,737,70s,787 r,667,2s3,709

405,6 J94 419.425.6n

5e.403 | 102.327.272
1.791 317

405,621,194 419,425,632
304.7210s4 J 3r8.527.532
r 00.8e8.1 00 | I 00 8q8 r 00

405,621,194 419,425,632

r2.r5s 516 | ro.zzo oss
22,655

t66.361
12,348,532 10,770,988

442.030 q25 I 358.764.701
1,707 .974.292

450,662,631 365,738.996

t27.8s8.7221 t+s.Ast.tzt
15.642.763 | 11.253.715
2.2ss.488 | :.Oss.qs+

54.23 r.6 r0 J 45.eb7.05 I

1.658 754 | 140.58u
r5s.s00 J t5s,su0

200.355.60 r | 145.226.56h
1.478.758 | 2.678.011

658.788 J 947.05s
57.320 | 67.000

903,568 | 1,278,s25
7l4.053

442,030,925 358,764.704

I4s.220.566 | SO.ZS:.ZZo

55,129,035 55.97 4.337
200,355,601 145,226,s-66

s.03

297 ,647,214
89,41 1,668

200,355,601 145,226,566

s.02
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Amounts in Taka

J0-Jun-21 I 30-Jun-20

I 97.985
212,000
253,800

4,983,623
131,250

24,000
1 00,000

10,000

95.400
96"000

300,000
42,000
32"291
40,000

8,61 0

179.6-65

67.668

8,631,707 6,974,292

t'

1.02 Deposits(Securitl)
Bangladesh I{ailrval
Linde Bangladesh Ltd.
PDB- Pahartali
Bakhrabad Clas S-vstem i.tc1.

L lrllirsung l)(,rl \ullr\)flt\
tsansladesh 'l elephone and'l elegraph Board-B1'TB
C'hittagong WASi\
Spccd Track ( Pvt) L.td. -Ctg.

Rural Pouer Company l-imited -RPCI-

Chittagong Chamber of Comrnerce
Al-Haj Karim Ullah for Dhaka Warehouse
PDB- Raujan, Chittagong
Mayor Rajshahi City Corporation
Anduip CNG Filling Station. Dhaka
PI,FFI,
Cieneral [:lectrio Manulacturing Co. Ltd
( l)illds,'rs ( il\ ( ,'rl1(,rirli()n

Shrddrrgonl Porver

Rostan State Atornic Energy Corporalion.

-siddhirgan j 2* 120 MW porver Plant.

Siddhiruanj 335 MW Combined Cvcle Porver Plant

7.03 Additional disclosure in line with schedule I I prrt I of the (lompanies Act 199.1

Advance Outstanding fbr a penod erceecling sir rnonlhs
,\dr"ance Outstanding tor a periocl no1 erceeciing sir nronths

Advance considered Eood

Aclrancc to Dircctor & Otllccs oithe comnron Nlanagenrent Conrpant
I'hcse rnciude dues realrzabler adiuslairle withrn one rear next fiorn the

Advance include aggregate amount due b1,thc offioers olt
The marimtnn aggregats amount due by the of ficers of
the vear

Details ol Advancc lncomc'l ax (Year-wise break up) is shorvirrg belo$ :

Assessment

Year
Particulars (for the year ended) Assessment U/S

Advance Income Tax
(BDT) Current Status

2021-2022 30'1' .lune 202 I 55,129,035 Return yet to be submitted

2020-2021 30Lr'Junc 2020 83(2) 55,97 4,337 Assessment under process

20 l q-2020
30'i' .lune 20 l9 83(2) 32,857,450

We filed an application to the Taxes

Authority U/S 173 of ITO-1984.

2018-2019 J0'h .lrrne 2018 8i(2y l s6 I 8,009. I 99

We have filed an appeal before the

Taxes Appellate Tribunal Ctg Bench,

ctg.

2017-2018 30'h .lune 2017 81/ r 56/83(2) 8,641,145
We have filed an appeal before the

Taxes Appellate Tribunal Ctg Bench,

Ctg.

20r6-2017 30'1' .lune 201(r 93/83(2) 3,953.5 30
Did not receive any DN, IT-88. IT-30
till to date

2()16-2017 3 l '' l)ecenrber. 20 I 5 93/83(2 ) 8,429,287
Did not receive any DN. IT-88. IT-30
till to date

2015-2016 3 I '1 Deoerlber. 20 1,1 93/83(2) 6,380,478
Did not receive any DN, IT-88, IT-30
till to date

2014-20t5 3 1'1 Dcccnrbcr. 20 I 3 83(2)/156/159 2,7 59,7 49 Reference Case Filled In High Court.

2r) I t-20 1.1 ( arrr ing anrount up to 3 I. I 2. I 2 83(2yls6/159 8,221,391 Reference Case Filled In High Court.

Total 200,3ss,601

I 97,985
212.000
253,800

6,082,288
520,000
24,000

l 00.000
l 0.000
95.400
96,000

300,000
42,000
32,291
40,000

8,610
179.665
200,000

3 s,000
67.668
25,000

209,142,807

24t,519,824
450,662,631

152,356,357
213,382,638

365,738,995

of any month during



8.02

8.00 Related Party Current Account
8.01 Companygonj Agro Industries Limited

9.02 Cash at Bank
Southcast Bank Linlted
SoLrrheast Bank I-intrted (00470)
5outheasr ilank Lrntited (_10092)

lslanti Bank Bangladcsh Lintited
1)urch tsarrgia Bank t_intited
Pubalr Bank l-irnited
Al ,\raiah Islanri Bank I_irnited
Sonali Bank I-rmited
L,rttara Bank Ltd
Islami Bank I3angladesh t_.imited
EXIM Bank Lrmited
Sonalr Bank L.intitcd
Sourheasr Bank Limited 1rJ I591
Southeasr Bank l_imitlj d i0 l1g95 )

Southeasr Bank L_imited (014899)
Sourheasr tsank Limited (011900)
S0utheast Bank Liniited (294)
Southeast Bank Limited (14915)
Socral Islami BanK Limitcd (330971
Southeast Bank l-imitgd (11867)
SiJlrthcasr Bank Limited (00111)
Sourheirst Bank Linrited (0000 I )

Southeasr Bank I_inrited (0000 I )
Ali thc bank balarrces rlcre contlrmed bv the

9.0.t I,DR Inve-strne nt
21500013791
2r15000 I 5854
24500025572
24500027 t23
245000277 46

?.450002"1141

2:+5 0002 7 74 8

113 00003 7lt 7

21500{)21 821

00453201)2627i
004532r1026396

i)0,15330039493

Openrng tsalance

,\dd Addttion durinq the vcar

Less: Ad.jusrntent/Paid olJ'during the year
Closing Balance

.f ulda Shipt'ard Limitcd
Opening Balance

Add: .Addition during thc year

Lcss.,{d j Lrsttnent,tPaicl ofT tjurine thc Year
(ilosing Balance

**Interest wa,s Charged @,6% p,a on bahnce of occourtts
rluted: 1 2th Novemher, 201 7

(lash and Cash Equivalents
Cash in Iland Nore- 9.01
Cash at Bank Note- 9.02
F'l)ll Investment Note- 9.03

(lash in Hand
Cash at IIead Oflice (Ctg)
Cash at Dhaka Ofllce

ASHRAF UDD!N & CO.

Chartered Accountants

Amounts in Taka
J0-Jun-21 | 30-Jun-20

21,242,597 3r,92s,000

3r.425.000 | ot.Nunt
7r7,5e8 I r2.806.529

40,642,597 80,1 75,906
19,400,000 48.250.906
21,242,597 31,925,000

- | rsT.sse
- | 12.1t9

169,978
169,978

which wus carriedforwardfor more than a year as per decision of Board

8.254.3 l5 | S.oSo.Oo+

968.577.227 | z.i2 t.qo,,
932.3 r8 7.262

983,763,861) 22,838,325

4.267.74t I +.7e8.028
'I gRr, 571 4, I 61 .066
8,254.3 I 5 8.959.09J

9.00

9.01

respectl\'e

SF.BL Jubilee Road Branoh
SIIBL. .lubilee Road Branoh
SEBL .lubilee Road Branch
SEBt- .lubilee Road Branch
SEBt- .lubilec Road Branch
SIBI- .lubilee Road Branch
SFIBL. .lubrlee Road Branoh
SL-lll.. I,ahartaii Branch
SF-IlL. .iubiiee Road Ilrancir
SIBL. Agrabad tsranch

SIBL. Agrabad Branoh
SIBI-. Agrabad Branch

Jubrlce l{oad
Donia

iubilee l{oad
Agrabad

CDA
I)ahanali
Agrabad
l.aldighi
Agrabad
Pahartali
Agrabad
'f eknal

llan gi anrotor
.iubilee Road

.lubiice lioad

.lubilee Road

Pahartal i

.lubilee Road

Agrabad
.lubilee Road

.lubilec Road

.lubilee Road

.lLrbilec I{oad

Current
(iurront
(-urrent

Current
Cunenl
Current
C un-ent

eurrent
Current

SND
Current
Current
C'urrent

SND
SND
SNI)
SND
SND

Current
SND

FCA.USD
I,CA-GBP
FCA.EUR

532,8 87

1.467

684
I L I + \1

68.261
209.850

I5s.l26
4 '115

32,544
63,53 9

2,5 85

21 .767
7,6t5

2.861

2I,834
1.171 .419

963,650
839,365,137
I 24,826,308

33,366

446.348
t5,605

1.37 4

881,837
28,416
79. i/+8

34,5

JJ.l / I

3,05 7

32"712

2,3 5 8,3 83

) iRi
1 1,394

8"583

316.168
4.08 5

34.5 I 5
I 445 161

i .618"85:

968,577,227 7,321,969

715.528
1"186,3 l2
i .703,0 I 0

347.8 53

984,078
I \2,478
?s ns,

224.586
725.045
646.093
161.261

673.9b8
I , 128,53;1

1,605.07q
330,i81
q26.226

I 05.577
23 

"5 
68

214,427
588,3S9
612,56'7

I 55.737

_6,932,318 6.557.262

(



10.00 Share Capital
Authorized (lanital
250.{100.000 Ordinan Sharcs o1 'l k I () each

Paid uo (_apital

100.000.000 Ordinary Shares ofTk l0 each are lull1,.paid in cash
Add : Addition during the period (215.243,14,1 shares oleach "l'k. l0)

J'he Issued- Suhscrihed and Paid-up Capital is Tk. 1.152.131.440 divided into 1,15,243.144 or6inarv
The Shareholdi,g position olthe co,panl as on i l st March 202 r is as lollo,,vs.

ASHRAF UDDIN & CO.

Chartered Accountants

Amounts in
J0-Jun-2t I J0-Jun-20

2,500,000,000 2,500,000,000

r.000 000.000 | r.ooo.ooo.ooo
4s2,431.440

1,452,431,440 1,000,000,000

shares of Taka 10.00 each fully paid

st. Name of Shareholders Number of Sharcs
h cld

7o of Shareholding Amounts in Taka
30-Jun-21 30-Jun-20

I Mohanrnted Yousul 29,561 .544 20.36% 29s,67 5.440 29s.67 5,440
2 Mrs. Rubiva Nal.rar 3.455. I10 2.38% 3,+.55 r.400 34,55 1,400
J, Md. Saiauddin Yousul 1 ?47 i)O 32,475,200 32.47s.20A
4 Mrs. lsrat.lahan 3.123.495 2 t5% 31,234,9s0 31,234,950
5 -ompanygonj Agro Industries l_td 3,509,300 3s.093.000 3s,093,000
6 Other Sharcholders I 02,340, I 45 70.46% 1,023,401,450 570.970.0 1 0

Total 145,243,141 I 00.00% 1,452,431,440 I,000,000,000

e range ol shareholdings are shown below
sl.

Shareholding Range
No ol'

Shareholders No of Shares Percentage (oZ)

I Upio 100 Shares 2.0t4 l35.l7l 0.09
2 Iirom l0l to 500 Shares 28.047 6,25 r, I 81 1.3{
3 From 50 I to I "000 Sharcs 2.042 1 .650.1 97 t.t4
4 Fronr i.00 I ro I 0,000 Shares 3.27 | 1t,982,07t 8.25

l:rlrtr I 0.00 I to 20.U00 Slrares 363 5.269. l 53 3.63
Frilt1 19.69 1 rC 50.UU0 Slrlrrcs 240 7,973.567 5.49

7 Froni 50.00I to i.00.000 Shares 9I 7.3 1 8.25 l 5.04
8 Irrom l,00,00 | io 1 0,00,000 Shares 76 19,882,433 13.69

i:ronr i0.00.001 to 50,00.000 Sharcs t4 33,0 I 3,573 22 73
r0 From 50.00.00i to 1,00.00,000 Shares 3 22.200.000 t 5.28il From i,00.00,00 I and above shares I 29,567 ,544 20.36

Total 36,162 11s,213,141 r00.00

of shareholdi

I 1.00 Share PremiLrrn
j0.01)0.000 Orclinarr Shares rrl pcr Share I h. I5 2g each
22.62 l.5i!4 Ordinan,Shares'r7l per Sliare Tk. 29.10g404,1 eaoh
22.62 1.60t) Ordrrrary Shares,(l per Share 

-fk. 
17.00 each

r 2.00

158.500.000 I +SS.SOO noo
663,00 r.360
384,567,200

1,s06,068,s60 458,s00,000
I-css: .Adlustmcnt ol iPO Expenses

lr:tal 
err5cs 

ffi

I{evaluation Reserve
i)penrng lSzrlance

597 .27 4,195
\Lld. l(ci lltratir,n rnrJe durrrrg llte r errr I 

-" 
:-" I

I e.. \Llttrstrrrent lor denrcciatiurr ,,rr Rcr altrutior, I i

-

i css .\d;ustruerrr lordeprc(rarron un l(cvilluatror, | ,0.071.g6j)l {6.746.51ar

r,0r 1,977

s92.002,832 591.5
The Management of the companJ) restated its assets as per BSEC Guidelines vide its NotiJicdion No. sEUCMRRcDn\Tg -
193/150/Admin/51, doted: l-l/08/201.1 and IVS guideline which tyus Audite of voluatiott b1: Ahmal & Akhtar. Cttartered Accountants.
Tlte lccouttts fttr the veur ended -J0 June,20l 7 wos restuted due to adiustntent of revaluorion, as per IAS I pora 12. Detoils ore given 6n
\lte \o. .J.02, 2.28 & 12.00

(

!



13.00 lletainedEarnings
Opcnine 13alance

Addr l\et Prollt /(Loss) during Lhe lear
Add: Current 1,ear depreciation on revalusd amount of flxed assets
Add: Prior 1,ear ad.justment lor Delelred Tax on Revaluation Reserve**
Lcss: IPO Expcnses

Closing Balance

14.00 Long-l'erm Loan
Opentng Balance

Add Addition During the year Interest.
Add. .,\ddition During the year principal
[-ess: Ad.justment/Paid during thc 1,.ear

Closing llalance
Less: Cun'ent porlion of Long term L,oan

Non (lurrent Portion of Long Term l_oan
Briel'detzils of Long term Loon:
I Bonk Name:

Tenure:
Limit:
Security:
lilter.,\t Riltr:
Suttction Dote:

2 Bunk Name:
Tenure:
Linit:
Securitlt:
lnterest Rute:

Sunction Date:

15.0(l LeaseLiabilitics
Opening Balance
Add: Addition During the year
Less: Ad.iustment during the year

Less. Cunent portion of'Lease Lrabilitics
\on Curre nt Portion of Lease l_iabilitics

lJetails are as lbllorvs:

F inunce Provider
Limit
Instullnrent Size
Satrction Date

Securitr-

Interest Rote

Purpose

Period

Finunce Provider
Limit
Instnllment Size
Scutctiott Dote

Secu rity
Lttercst Rote

Purposc

Period

ASHRAF UDDIN & CO.

Chartered Accountants

Amounts in Taka
30-Jun-21 | Jo-Jun-20

r.l0r 3oo t53 I 1.137.3t7.888
391.3'71 204 | Z:2.:O r.zso

0.07t.863 | 0.746.514

1,801,815,219 1,401,366,153

Soulheast tsank Limited, "lubilee Road Branch. Ctg
2-10 (r,ear)

87.15 Crore

i.and 892.59 Decrnral & I--actory Building
90,ir per 1'ear
20-Oct-20 I i. 5-Apr-2012 & 29-Der:-2014
Social Islami Bank t-imited, Agrabad Branch, Ctg.
I 0 lyear)
180.00 Crore

Land 892 59 Decimal & Factory Building
I 3?i per 1.ear

r2 03.20 l9

812.647 | l.7sr,8es
2u.3 15.s69 | t;s.+r, t

4,369,30s 1.147 .712
16,759,311 812,647

ts ,397 ,7 44) t8 12 .647 j
I1,361,567

l]ttara Finance & Invesnnent Ltd.
1.400.000/-. 32.80,000/-.,+9,20,000/-"984,000/-

3 8.9(rii-. 9 1 .2 8 5i-, I 3 6.927 l -.47 .1 5 0/- per monrh
26 I 09 t2o t 9, 20 / 0 I /202 I, I 7 I 09 t2020, 25 I t2t 2020
Personal Cuaranty of all directors &. 4g &.24 post dated MICR
15oh p.tr.

Lease Finance Against I brand new ISUZU 3 Ton Truck,2 nos
ISUZU 1.5 Ton 'fnrck, 3 nos ISUZU 1.5 Ton Truck. l0 Baiai
Motorcvclc

,18 N,lonth & 2,1 Month

IPDC Finance Limited
8,400^000i-

182.6371- per month
I5-Nov-20
Personal Ciuaranty olall directors & 60 posr dated MICR.
l3% p a.

Lease Finance Against I nos Toyota Land Cruiser prado

60 Month

('

987,115,295
829,370,873

(e11,3rq.;60)

444.941.366 839.114.036



ASHRAF UDDIN & CO.

Chartered Accountants

Amounts in Taka
30-Jun-21 | 30-Jun-20

J36,449,796 | tos,-us.sso
{6.s35.038;l (1.0 ll.e77r

29,066.223
241,622,458 336.449.796

2s.00e.7e0 I 3 1.604.828

31,604.828 16,805

_____1{,slt,0t0 _JJ{11QJ2

210.552.b671 ro+.s+4.q,rs

968 27 5,17 8.714
(88.292.J00) 29,066,22J

----__G 22i9E ___p1J!!67)

+.:oo:osl t.147.?t2
(2.750.r53)l (31

969)i i 178.461
281,183 654,251
20.2s% 32.50%
56,940 212.632

212,631.6t
(l 55,692.03) 2r2,631.61

3,287 ^A7A
8 80.78 8

{1 <1f 1/7

460

t'Details are as follolvs:
Firtunce Provider
Limit
Instollment Size
Sortction Date
Securit-1,

Interest Rete
Purpose
Period

16.00 Deferred T'ar
0pening llalancc as on 01.07.2020
Ad.justrlent ol Revaluation Rsserve Note 16.01

Expenses/(lncorne) During the year Note 16.02
Deferred Tax Liability/(Assets)

16.01 ,\d.iustme nt of Deferred Tar on llevaluation Reservc
Dct'erred Tax l_iability on Revaluation Surplus (C.losine) Note l6.0l.a
I)clcrrcd -l-ar L.iabrlitr on Reraluation Surplus (O;tcnrnsl
Delerrcd'l'ax Iixpenscs/(lncorne)

l(r.0l.a ,\d.iustment of Defe rred Tax on Revaluation Reserve

International Leasing and Financial Services Limited
3,500.000/-
95.6431- per month
24-Jd-t6
Personal Guaranty olall directors &;17 Post dated MICR
ll'k p.a.

Lease Finance Against Transfbrmer Oil Filtration plant
48 Month

Rel'aiuation Reserve on

Rer'aluation Ressr\,e on

L.and & Land Developnrent

PIant & Mirchr:reries

I{eviiluatron Reserve on Land & Land Devclopment

Ilevaluation Reserve on Plant & Machincries

16.02 Defcrred Iar Erpcnsesl(lnconre) ExclurJing Revaluation
I)cl errcci'i ar I _iabii it1 Excluding IlcvalLration Surplus iC.losin-q)
i)ctcrr-cc1 ia;r l_rabilrtr, Exciuding l{eval Lratron S urplus iOpening )

De|:rred'l'ax Erpenses/(lncomc)-r\

De I'e rred Tax [ixpenses/(lncomc)-B

Toral Dcferred Tax Expenses/(lncomo)
l6.t)2.a Dcferred Tax Expenses/(lnconte) Calculation

Propert\. Pianr & Equipntent E\cludnts Lirnd

Delcrred Iax Expenses/(Inconrc) (_alculation on l,case Iiabilitv
Pa\ nrcr.rr ol I-ease

L-ess: Dcprecratirxr of RC)L_| Asser,s

Less. lnlerest on Lease liability
Net 1'emporary differencc
I'ax Rate
Dcferred Tar l.iabilitv/(Assets)
Opentng Balance

Dcltrred Tax [,irpenses/(l ncorne) (]alcu lation on Leasc lia bilitv_B
17.0(l Short-'l'crmL0an

Sorrtheast Bank -Trme i_oau

SoLrthcasr tsanl(- L l'il
\,,LrlircJ\t Bank I id- ( )\crdrall
Social Islamr Bank Lrnrited-l-l{
Socral Islarli tsank Linlrtcd-Overdrali

WDV as on 30.06.2020 Differed Tax
Liability on
an n( ,ntnTax Base Accounting Base

562,425,8s9 22,497,031

60.7 t8,627 9,107 ,794

_-___I,6q1,82q

WDV as on 30.06.2021 Differed Tax
Liability on
30.o6.2021

Tax Base Accounting Base

562,425,859 t6,872,776

54,646,764 8.197.014.65

___Eea!2!

413.928,273 464,s70,635



Social Islami Bank Limited
0-l Year
50.00 Crore
Land 892.59 Decimal & Factory Building
9oh per year
10-Dec-21

ASHRAF UDDIN & CO.

Chartered Accountants

Amounts in Taka
30Jun-21 | SO-.lun-zO

9,264,737 28,466,419

r2s.s52.438 | r,s.Sz4-S r

i.139 128.387

184,333,577 125,952,438

18.t,333,577 125,952,438

7,140,102 11,295.625

Brief detoils ofShort term Loon:
Bank Nante:
Tenure:
Linit:
Sec'urit:
Intercst Rote:
Renewul dote:

18.00 Liahilitics lbr \\,orkers profit participation Fund
Opcninu Ba)ance
Add: Addition during the year
Less: Pa\,nreirt ntade during the year
Closing Balancc

19.00 i\ccounts Palable,s
,\lanr Ilarduare
Al-llaraka i:nterpnse
Astech Lintitcd
Bhai tshai Mctal Works
Banani Drurr Suppliers
Dana Engineers lntcrnational Ltd.
Favonte Traders
Haks ind Ltd.
.lantuna Drum S uppliers
.lanani L'onrputer
M. il Enterprise
Nlar a Autontobile-ULO
Nizanr t-_iddin {.)il Suppliers
l'ioncer Scientillc Sbres
Rashed Enterprise
Rubcl Stcel Mills l_td.

Rupsha I'rading
Rupar.an Housing Estatc Ltd.
YoirsLr l' Printers
i Ir( ) f:xpcnses

l'ota I

lll t t t,tlrtot.t \t,ere potd ofi regulor Bu.st.t

2u"ll0 Liabilities I'or Curre nt Tax
Opentng Balance
Add: Provisron fbr the vear

Less. Ad.jLrsrntentrpaid during the year

21.00 Liabilities for lixpenses
Wages- Salar), & AIlor.i,ances
I )rr cet,rrs' Rer:tturcraliolr
Audil and prolessional Fees
l-rabilrtres ibr Other Erpenscs
I{eco-plnized Pror.,ident Fund
Withholding fax Liabilities (TDS)

17.324,818
18,223,302

(r7.324.818)

5,037,208
7,324,818
5,037.208

18,223,302 7.324-818

37.628 I 11 6)1
44.778 I i'7 't\\

1.361.694 | t.ost,to+
3s6.490 | tto.s+t
752.714 | t.552.7r4
25 r.07s I zso. r ss
194.221 | t22.743

179.343
r.347.003 | r.sao,::r

i 73..152 I t67 -Is l
33.000 | t2.e0()

1,052.961
795.967

61.b30 | 411.828

1,13,606
905-371 I sll r)iq

24.470 | 22.470
" I le.otrl.ouu

s68.712 | 5et l88
l,l

2.0s67l0 | :.2rs.s+o
|.225.000 I i.4ob 7r8

3Cr0.000 | :oo.oorr
1.87s.870 | z.z+t.t t+

294.7uA | 2.524.t62
7,822 '1,537 

"472



ASHRAF UDDIN & CO.

Chartered Accountants

t'
22.00 lleyenues

Vlono Crade
N4ul1r Crad.
Indtrsrlal (lradc

N.larine Crade

Othcrs

T otal

2J.00 Cost of Goods Sold
Ral, Materials Consumed- note 2i.0l
Packinu Materials Consumed- note 2i.02
Total Consumption
Faclor\ O\crhead N0te-2i 0i
(lost o{ Goods Nlanufacturcrl
( rlr.ilrri l-rnr,h(J Lruod:
(lost ofGoods Alailable for Salc
Closing Finrshed Coods
(losr of Goods Sold

23.01 Ra* Nlaterials Consumetl
Opening InVentory
Purchase during the period
llaw,Uaterials available for use
Closrng Inienlorr

2J.02 Packing \laterials (lonsunred
Opcnrnu Inlenlttn
Purchasc during the pcriod
Packing \laterials available for use
Closing Inventorv

21.01 Fact0rlOverheads
Salarr . q;rges and al lotances
1-esurll Bonus
D!'l)frrtet,O[ -n01e --i -1

i)eltrecrarion ot llOl- Assets

Larlacc inrlard
Dircclor's remuneratiotl and benef its
!:lectr icitv & porer
Irnteftai nment
Factorl general expenses
(ias & porver

Insurance pretniunt
Laboralorl expenscs
Medicai expenses

,Rcltat rs and lnarntenance
'frar ellirg itnd c0n!eyancc

2.1.00 General rnd Administrative !ixpcnses
Salarr and alloirlnces
Festivai l3onus

il.precialron - note i.3
Dcpreciarion ol' ROI.I Assers

Arrdit lccs
Boarii \'leeting lrces
/.iltlcclt c\pcnses
l)trcclols retni)nctation and benefltq
(,rs C Watc: e\pcnse:
l llienarnircnl
l.egal & protessional I'ees

Nllscel laneous e\penses
M0ror Vehicle Upkeep
Newspapcrs & periodicals
Ofllcc Cencral Erpenses
Otllce rent. rates & renerval iees
i)llrce srrpplres & statlonen,
Postauc & courrer
Rcpairs arrri mitlnteltanee
i-eicphone & lirr
Recocnized Prcrident Fund
I ravelling anci conveyance

Cleaninu expenses

e3o.418.4e5 | q04.052.207

46,845,023 I 63.519.53,1
983,283,s18 967,571,741
20i.5i8.281 I 8 t.585,440

_ 1.t86.82t,80t I,t49,t57,t8t
129,367 

"397
l 26,03 8,825

r48,785,587) (t29.367
1,167,403,671 1.145.828.609

187.058.881 I l8l.t2i.5i1
1.541 | s09,987.557

,929
936,13&49s 904,0s2,207

I tl,lq07s5-f------ 7i!4-t8t I
| +2.:o+ sor I oz.ozs.+:s I

58,595.286 74.9 r 0.0t 9
(l 1,750,263) ( I t,3qu,485 I

46,845.02J 6J.s I g.s-!J

203,s38,283 1 81,900,,1.10

11

I,273,028,386
8,1,036,326

3 5 8.969,3 85

6,1 56,755

1 ,0 16,416,2 l5
78,867,579

586,61 7,695

6, l 84,850

r7.ii8.8ll | 15.4j5.320
-l.b2l.4lq I t.rz+.i.]z

161.r,62.84,1 1 n9,21,+.1 7

l8i500 I rsoor)
r 8u.iu4 | i78. I 5l

0.29+.750 I 1.t0.1,000
61b.628 

|

59.9e2 I 15t.620
lO2.eil | 202,000

5.q70.t7,+ | 8.5t0.t37
5.225.80t I s.+:o.sor

165.25o | 89i.709
5r.953 | ti.tOi

r.28r.018 | :,zro.sru
79,866 | 2',).s72

I 0.57.1.151 | o.::x.:su
1 ,420,419 | v7r.v't r

34.727.7s2 | "2l"s;s.oar
1,236.327 I

l0o 000 | l0o.uoO
i11.000 I itb.u0r,
2e8,772 | 4rr4.54s

5.r50..250 | 5.u10.000

-15 148 | 45.?qo
5l t.7i7 | 617.48+

405,1 I 0

o0 77E I 145,800
561.270 I ?si 5)s

e.546 | I 7.385
44e.855 | 46 t.092
670 055 | 8 14.20 I

280 I ti I 't0q. to2
108.242 | :47.45.
742.Jo5 i 687.8eb
l8+.150 i 64(.r.btl

2.tje_:70 | z.s+a,tst
+ 1 5.1 70 i ile.s8q

sl 5 | 6i.584
60,497,8t7 55,078,5 l2
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0l Jut.2020 To JO I Ot .tut.20l9 To 30
Jun.202l I Jun 2020

r5.168.719 | 14,55i,066
31.727.i52 | :o.a;s.o+z

1,236,327;;;;;;l ,,,.u,,
is3,826 J 260.570
586.e82 | 446.121
lst,tz: | 196.51 r

l.00l.li2 I 8b1.6+6
1 39,i48
3 l 9.586 1 t 4.718

s4,241,1y 46,867,664

74.i86.5i6 | s53rJ5"
i3l(rlll )srsrr)

ir.|7.545 1 20.{02.778
50.91 8 | r.5is.uo6

1,359,784
127,152,620 121.46s.0s8

1,331,969 178,161

613.5i2 | 502.318
r 8.ti4.b8o I +s

26.00

25.0{) Selling and Distribution Expenses
Salarv and Allouances
Dcpreciation - note i.i
Depre ciation of ROU Assets
Adlcrti sement

Carriage Oullard
Niarkctinv Expense
Rcnt.Ratcs& Iaxcs
Rcparrs & Nlaintenance
Bogra Warehousc Erp
Associalccl Sales Centre Expenscs

27.00

Other Operating Incomc
Incorne tiorn Lab Tcsting

Financial fxpenses
Intercst on Long Tenr l-oan
Intercst on Shon Ierm Loan
Intercst olr Bank Orcr Drafl
Intcresr on LTR
lJank Charges & Comrnission

Finance !,xpcnses for Lease
lnlercst 0n l,ease Frnance

! inancial Income
interest on IrDR

Inlcrcsi on SNI)

lncome Ilonr Others
Wastage Salcs

ilrlcrcst on Relaled l)artt,Cunent AccoUnt
Forieiturc alnount fioln Pl account

J1"00 Incornc Tax Exllenses
.11.01 Current'Iax for the pcriotl cntled J0 Junc,202l

(lalculttion of(lurrent'lax as per 82 C(\tinimum-Iar)
)lerenue during tlte year a.r.6on

lncome'l'ar Provision the periorl cntled J0 Junc,202l

,\) ( urrent 1'ar as per 82 (l(\{inimum Tar)

B) Arlvance Income'Iax Paid During the vear

(l) (-alculation off]urrcnt.fax as per f_orporate Rate
t)rollt oeibrc -i ar during thc r,,ear

\J.; tr.r,,urrr.n: I rgprqgl1q1pli

Add l)eDrccratlon ofrighr ofusc As:ci
Add int.rcsl on i_sasc LraLrilir\
r\dd \\ i)i']l;

L.css Capital Alloriancc
i.ess Wl)l)f 1P1s11s115)
Lcss : I)a1,ment ol'l,ease lPrinciplerlnterest)

Iltlectii,e Rate
(lurrent Tax as pcr Corporate Rate
Shon l)roYision fbr the AY(20 l3- l4 ) & I l0 I 4- I 5 )
'l otal Currcnt tar for the ycar

Out ol the abo\e calculation. the highcr onc (C) is applicablc for Current lax f.or the rcar.

J1.02 Deferrcd'l ar Erpenscs/lncome (,\ttributablc Io l)rofit or Loss)
Dcicrred 'l ax during the 1,ear

Less Opcning Balance

I)efcrred Tax Ii\penses(/lncomc) (Attributablc to I,rofit or Loss)

29.00

30.00
550,627r8,8s8,21 I

l.7lO.,lqb I t::.+oo
4,372.o22 | +.051.016

22

6,105,773 4.1 85.01 6

(30,619,90s) 24,894,690

I'ublic Offering an its eristing l\titl up Ct4titui.

( I0,J52.807t t27.624.0371

55,129,035 55,97,t,337

i6.{.466.0.12 | 146.496
lil.5l8.J18l i08605.jro

l,75b.l5l I ,tS.uur,
r.li r.96e I I 73.16 I

i8.121.102 j rz.::+.srr
rl5+.olq.+l0rl rlb!.721
{17.i2-1.818)l rt5.017.

4.369 t, ,147 ,712

9.381

58,38 I,139 60,1 28.387

s8,381,r39 | 60,12s,3s7

216.552.661 | tO+.S++.oot
7

20 25% 32.5%

(89,001,0.1.1) (3s,233,697)

@
,14,45 l. I 86 J8,004,6 I 5
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0r Jut. 2020 To Jo I ot .lut. 2019 To J0
Jun. 2021 | Jun 2020

25.069.790 | : r.oo+.szs
3 l.604.828 16

(6,s3s,038) (r.011.977\

jql.l77.2o4 | :sz.:ot.zso
I t5.74

3.11 2.57

36.45 34.51

32.37 28.60

t'
11.03 Delerred'lar Expenses/lncomc (other Comprchensivc Incomc or Equity)

Dclerred Tax during the vear
Less: Opcning Balance
Dcferred Tax [ixpenses/(lncorne) (other Comprehensive Income or Equitt,)

32.00 Earnings Per Shares
Nct Proi-it Allcr'l ax lbr the l,eriod
Number 0l'rveighted arerage shares oLrlstandtng al thc end ol the pcriod
Ilasic l-arnings Per Shnre
B) Earning Per Sharcs (Dilured)
'I otal Corrprchensive Income lor the vear
Nurrber ofordirrarv shares outstanding at the end ofthe ycar
Basic Earning Per Share (Diluted)

J3.0r,l

Calcu Iution

Diluted [,arnings Pcr Share
{) Net Assets !alue per Share (NA\') with Rcvaluation
The Composition of Net Assets Val ue pcr share is civen belorv :

Ner Assets Value during the year
Totai Oulslanding Share
\ct Assets Value pcr Share (NA\') \vith llevaluation

B) Net Assets Value per Share (NA\ ) rrithout llevaluation
-fhc 

Cornposrlron ol'Net Asscls Valuc per shrrc is r_lircn belorr
\el /\:scts \trluc during the lear \\'ithoul lleraluation
Total Outstandr ns Share

Net Asscts valuc per Share (NAV) ryithout lleYaluirtion
\et Operating (lash flow per Share (NOCpS) Basic
Thc Composition o1'Net Operating Cash Florvs per slrare is given below. :

Nel Operating Acljvities Cash Florvs
Number of u,eighted avcrage sharcs outsrandiilg at thc end ofthe year

Net Opcrating Cash Flow this ycar (NOCpS)
Tar l.itigation

lirrl()ll-1014&517,20i7jbr1014-l0l5dalcdl6i(l l0lTuhicharependingintheHigh(jourt ButtheCompanyrecognisedtaxliabilityibrtheyear
l0lli,l i 1n the i:rnancral SlalcIreirts

J6.00 Related Party Transactions

,14.0()

15.00

30-Jun-21 30-.lun-20
695,132,916

l,15,7 42,t35
618.074"6i1
i 00.000.000

6.01 6.18

Number

Pa rticu la rs No of Share lleDort Date 7u of use

ODening Allotted Share I 00.000.000 i0-Jun-2 I I 00.096 00,000,000
Ne\\ Allotrrenl ,1s.1,11. l,+,1 30-Jun-2 l 31.790,,o 15.742_,135

I 15.742.135

30-Jun-21 30-Ju n-20
5,293"839.268

)15.243 144
3,,15 1,405,8 I 0

l 00.000.000

30-Jun-21 30-Iun-20
4,70 1,836,.136

115,243,t 44

2,859,866,1 53

1 00 000 000

Accounting Year Assessment Year Status Provision Made
on Accounts

Assessment Made
by DCT

Assessment Made
by DCT

1r-llec-l 1 20r4-2015
Assessment Corrpleted by DCT but pending in the

IIigh Court 1,59 1,3 t 5 1 0,303,295 10,303.295

Total 1,s91,31s 10,303,29s 10.303.29s

Nnne of pirrtr
'[r 

pes ol'

Relationsh ip
\ature 0f

I r! nsactions
0pcning
Ba lance

Addition Adjustment
Closing Balance

(30.06.202r)

L ompanlgonl Agro
lndustries Linr rted

Cont nron

Directorship &
Shareholder of the

ComDanv

Ovcrhead Exp &
Working Caprtal

Managelnent

I I ,925,000 8.7 I 7.59n 19,,100,000 )t )4) \q7

.lulda Shipvard

Lrrn rtcd

Common
Drrectorshin

Mohamnred Yousul Manaerng Director i1.i06.718 { 6.590,000 6.6'+0,000 { 1,1 56.738)

Rubria Nahar Cha r rnran ,,18.000 .18.000
Md Salauoctirr

Yousul'
D i rec tor { 260.000 ) {3.6 r 0.000 j 

"520,000 ( 350,000'

Dr Israr.Jaltan Dlrector I 00.000 1.i65.000 1,t40,000 i I)s n
Ahmmad Hossarn Direclor

& Board meeting

f'ees

rffi
(1.+,000 (44.000

Moharlmad Arrcer
Farsa i

I ndepencient

Drrector

i 44.000 (44,000

Wahid ticidin
Choir dh un r 52.000 ( 52,000

Moharnrned

Monr rLlzzatnan. l)llD.
A( \1A.. I-CA sffi; 1 I 6.00() ( I 6.000

'r ornr \Vo^\ -/_or// J0..158.2(,2 (3,0s r ,1021 30,792,000 1 9,61 0,859
(3aacc9

Retn une tatrort
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0l Jul. 2020 To JO I ol .lut. 2019 To J0
Jun.202l I Jun 2020

Attendance Status of Board Meeting of Directors
During the vear ended .lune, 102 I

NB,MoharnmcdMoniruzzaman PhD-ACNlA'FCAhasbeenincorporatedrotheBoardof'DrrectorsofLub-rrefBangladeshLimitedason0lJanuary,
)a2

ended .lune 202 l. the

t'

17"00

)21

I)u vcar enoeo .,une lul l. the tollorvins Audit lomrnittce Mcelines u,cre hcld. The Afiendance

Sl. No.
Namc of the

I)i rrntn r< Position Meeting held Attendance Fec for meeting

l
Mohanrrned Anteer
Faisal

I ndcpendent

Director 8.000

2
\,1r. Wahid Uddin
lhorvdhun,

Independent
f) i rect nr 8,000

Mrs. Rubiva Nahar Direclor 2 2 8.000

4

Moharrrnad

Monrrirzzlrrran ,

PhD. ACMA, FCA

Independenl

Director

Total 21,000

status ofthe meetings is as follotvs:

DLrring the year ended .lunc 2021. the lollo*ing Nationui Ilernr.rncration ( onlnlirtee (NRC ) lr4.atirg,
werc held. l'hc Atcndance status of thc mecti,tgs is as tblkrr.rs:

Sl. No.
Name of the

Di reofnrs Posi tion Meeting held Attendance Fee for meeting

Mohanmed Ameer
I'a isa l

I ndependent

I)i rcotor I l 4,000

2
Mr Wahid Uddin
Chowdhrrru

1 ndepcndenl
[)irr.ctnr I I 4.000

J

Mr Aharnrred
Hossarn,

Nominated
Director br
Companl,gol p

Agro Industrrcs
L nlrtr.l

I)i rector l l '+.000

4

Mohirnrnad
Montruzzatlart.
PhD, ACMA, FCA

Independenl

Dlrector

Total I 2,000

rng , there 9 (Ninc) Board Meelrngs uere hcld. l lre attendance status of all the

Sl. No
Name Of
l)i rectors

Position Meeting Held Attendance Fees Per
Meeting

Amounts in Taka

30-Jun-2 I 30-Jun-20
I

Moharnmed
Yousuf

Managing Director I 9

(Tk. 1,000@9
Months & Tk.

8,000@ 3

Months)

40,000
48.000

Kubr Chainnan 9 9 40,000 40,000Md. Salauddin Director 9 9 40,000 48,000
+ Dr. Israt.lahan Direclor 9 9 40,000 48,000
_5 Ahmrrad Ilossain Director 9 9 40 48.0
6

Mohammad Amecr

Inclependcnl

Director

9 8 32,000
44.000

7
Wahid Uddin
Chorvdh un 9 9 40,000

40.000

8

Mohammad
Moniruzzaman.
PhD, ACN,IA, FCA

9 J i 6,000

Total
288,000 316,000
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0l Jut.2020 To 3O I Ot .lut.20t9 To 30
Jun.2021 I Jun 2020

I I.44s.ooo I q.tzo.ooo

183.000 | ito.uou
20.q6i.262 I i6.859,457
)7,263.492 09,596
59,959,75,t 51.405.053

t'

l9.0tl

As pcr IAS- 24 Para-l?:

'\n entllv shail drsciosc kev managentcnt personncl corrpensation in totai and tbr each olthe ibllou,rnc bcnetjts
J sh,'I lCtin Jtnplo)(f,\cneltl.,

I b ) Posl-empiovrrent beneits.
(c) Olher long terur benelits,
(d) terrrrnation benetits, and
(e) sharc- based pal,rnent

d,s per IAS- 24 Para-l8:
Drsclosurc requirernents ol I

,{ggreqated amount of Remuneration, less, Salary & \}ages ofcmplove", a.e girc;i;lo;
i)rreclors Remuneratlon
Board Meeting Atrenciance Fees
Wagcs & Allorvancc
Salarr,& /rliol,ancc

ana!,erialRctnunerationpaidorpavablcduringtheperiodtothe.];@
I I .5,18,000

Llomtrtssion rece tved or rcceirahle by the rnanaging agenr or his associat. or r.il:ng oil-!fuog.-iffiitli
ern:. in respect ofcontracts entered into bl such concerns rvith the corrpany

I hc rnonL-\ raiuc ot thr. c(,ntrrcls fbr the saie or purchase ofgoods and materials o, suppll,ot\*r,ces, entered
bt the companv rvilh the managing auent or llis associate during the financial period

An\ olhcf perqutsite or Lrenellls in cash or in krnd statirg. approrimate,.nr.r tolui*L- uffifili

I 1.44s.000 | q.l 20000

.t_
I I.445.000 9.!20.000

2,1, Para I 8 minirrurr disclosure shall include:

l 1.445.000 9, l 20.000
lnc luolng

I 9-6 I 0.859 30.458.262
) l heir tcrms & condition, including \\,hether the! nr"l*r.,t,lnJ tt *or^f

rhc corsidcration to be proYrdcd in scilletncnt Remuneration, Meeting Fee & Overhead
Exp. & Working Capitai Managemeni

i!l!l!tarls ol :ln\ gUaranlee [ri,en or recerleci Nii Nil
I I rr0\ lsions lor oououul deDls linrount of oulstandrnq balancc Nil Nii) I'hc expenses recognized aur,rU ff,

Nit Nit

18.00

the following payments provided or made during the financial year to the directorso including managing director, tr,e maoaging"a!e;;"";;;;'.,
if any, bv the company, subsidiaries of the comnanv ,nd ,nv nfhpr nerr^n,-
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40.00 'l'he Requirement of Schedule XI part-ll, para-J (a) Turnover
TLrruover in (BDT)
'i'untover in Quantity (M.Ton)
'I'he Requirement of Schedure xl part-lr, para-J (b) Rarv \{aterial consumetl
Rau Material Consumed in (tsDT')
Rarv Matenal Consunred in Quantitl, (M.I'on)
'l'hc ltequirenrent of Schedule XI Part-ll, l,ara-J (b) packing
Packing Material Consumed in (BDl )
Packing Material Consumed in Quantity (pcs)
The Rcquirement of Schcdule Xl Part-ll, para-3 (b) Finished Goods
Irinished Goods in 1BD-l')
l:jnishecj Coods in Quantitl (M.Ton)

!Q-Jun-2I I fO-.lur-ZO

r.723.a01.348 | l.oOo +oo.i:7
9.697 9,488

eJ6 418.4q5 | qo4.o52.2oi
q i)6 1) 9.432

46.84s.023 | o35053+
1,478,177 1,571,764

234.214.5u1 | te8.s20,i l0
I28.484.58a1 rzt.643.5tq

1157.1'7 I )l r s0) 1r, '|
t4.372.o22t1 (4.05 t.b I6l
13 258.q85 | ,0.i6q.82i)
12.226.8qs I Q2.s20J2a1
( 1.34 I.b82 )l t7l.4s2
t4.155.52a11 2.028.057
6.979.4s2 | 4 t.7s0.8s7

898.484 J 2.287.6t0
55.129,035 3

6e5,tJ2.9t6 618.07{.6t4

1,723.90t.348 1.690,199.221
419.425.632 396.t80.1 l7

(405.621.t94) \119.425,632')
44,45 l, I 86 38,004,6 I 5

10,770,988 11,490,379

t'

Material Consumed

148.785.58? l tZs.:bz -t,)Z
8ul | 662

Jl.0lt ltttonciliationul'\etProlitrvith(lashFlo\1li'omOperatingActivities(NotificationNo.BSBC/CMRRCD/2006-l5g/
21108 .\drnin 81, tlared: 20.lurrc 2018.

Ad.iustment:
Deprecratron

irinancial Erpenses
C)ther Inr:onte (lnterest)
Intcrest on l{elatcd Party Cun.ent Accor-ltt
( Increase)/Decrease in Inventorv
(lncrease)/Decrease in Accounts Ileoeivablc
lncrcase/(Decrease) in Trade pavahls & Others
I norease/'( f)ecrease) in l.iabi I ities lor Expense
(lnorease)/Decrease in Advance & prepayrnent

i.iabilit.v 1br Contribution to WppF
I)il\ nrerll ul'lrteo,rre I ar.

,12,00 Il.eceipts fi"om custonrers:
Saies dtinng thc )ear
Openrng Rccivablc:
(-losrng Receivable
L)ther Operating Inconte
()thcr Rceeir eblc Uperring
uther Rceerr able L losirrg

.13.00 Paymcnts to suppliers
Purchase

Opening Advances procLlreme:nt

tilosing Advances Procurerrent
Openrng'l-rade Payable

Closrng Trade Payable

,14.00 Pavmcnts lbr Emplo.r'ee
Salary,

Pard to WPPF
I ll)CD \J\ aileC \tjar\
(-'losrng ;\dvance Saiarl
Ooen. i-iability fbr Expenscs
,. losrrrg I rabrlrtr lor l-xpelrsc:

,15.00 Payments to Operating lixpenscs
Operating Exp.

Open.Advances m others
Closing ,\dvances to othcr-s

Open. Liabilitr, lbr Expenses

Closrng l.iaoiiitl, 1'or lrxpenses

l)epreolatlolt - note 3.3

364,466,042 346,496,360

(12,182,t71) (1 0,770,988)
1,790,745,790 1,705,977,775

300
27 &28

29

30

5

6

l9
2t

1.00
I8

7.0 t.0l

950.606.343
(.15,967.05 l)
54,23 t.6 l0
9.456,419

(8,111,731)

977,012,994
(.44,819.129)

45.967,05 t

9,284,927
(9,4s6.119 )

960.2 t 2.584 971,989,t24

62.t35,021
17,324,818
(3,095,9s4)

2.255^488

7.209,44t)

_ {4,476,410')

54,253,211
I 5,037,208
(6.038, l 791

3.09s.954
1.631,496

(7,209,440)
81,352,406 63,770,250

256.142,232
( t7 1.419,425)

I 5 7,045.880

4.086. I 86
(.2,663,692\

(234.274.s01)

229,278"404

i2 l r 
"405.709)

171"449,425

4,435,473
(1.086, 1 86 i

(i98,920,3r0)

Net Profit for the year (Before Tax)

8,886,680 (9,648,902)
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